Town Council Agenda Report

SUBJECT: Resolution
CONTACT PERSON/NUMBER: ChrisWallace, 797-1050

TITLE OF AGENDA ITEM:

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, AUTHORIZING THE APPROPRIATE TOWN
OFFICIALS TO EXECUTE A CASH MANAGEMENT SERVICES AGREEMENT WITH SUNTRUST
BANK, SOUTH FLORIDA, N.A. AND TO AUTHORIZE THE TRANSFER OF FUNDS FROM
NATIONSBANK OF FLORIDA, N.A., DESIGNATING SUNTRUST BANK AS THE RECIPIENT.

REPORT IN BRIEF:

The accompanying resolution is necessary to authorize the Town to change banks from NationsBank to
SunTrust. The Town's practice is to evaluate cash management services approximately every five years by
going through a competitive request for proposal process. SunTrust's proposal is the most responsive to
the Town's current cash management needs and therefore the accompanying resolution is needed to
authorize the transfer of funds from NationsBank to SunTrust. Bid Tabulation:

Estimated Daily
Firm Monthly Cost | nvestment?
Nationsbank $2,010 No
First Union $2,323 No
SunTrust $2,179 Yes

Sun Trust isthe only firm willing to do daily investment sweeps into the State Board of Administration and
take the risk of financial loss. Because of thisrisk, we are more than willing to pay the difference between
the number 1 and number 2 bidders.

PREVIOUS ACTIONS:
not applicable

CONCURRENCES:
not applicable

FISCAL IMPACT:
Has request been budgeted? yes

If yes, expected cost $20,000 annually
Account Name: Bank Service Charges

Additional Comments: The Town is currently paying approximately the same amount in fees to the
current bank.

RECOMMENDATION(S):
Motion to approve the resolution.

Attachment(s):

Resolution

Banking Services Agreement

Portions of the RFP as needed

Funds Transfer and ACH Agreements

: Item No. :
TCAR



RESOLUTION NO.

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, AUTHORIZING
THE APPROPRIATE TOWN OFFICIALS TO EXECUTE A CASH
MANAGEMENT SERVICES AGREEMENT WITH SUNTRUST BANK,
SOUTH FLORIDA, N.A. AND TO AUTHORIZE THE TRANSFER OF FUNDS
FROM NATIONSBANK OF FLORIDA, N.A., DESIGNATING SUNTRUST
BANK AS THE RECIPIENT.

WHEREAS, the Town Code requires Council approval for the transfer of funds
from one bank to another; and

WHEREAS, the Town currently has its cash management services with
NationsBank of Florida, N.A.; and

WHEREAS, after having solicited proposals from financial institutions and having
selected SunTrust Bank, South Florida, N.A. as the the most responsive to the Town'’s cash
management requirements, it is in the best interest of the Town of Davie to close its
accounts at NationsBank of Florida, N.A.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF DAVIE, FLORIDA:

SECTION 1. The Town Council hereby approves the execution and transfer of funds
from NationsBank of Florida, N.A. to SunTrust Bank, South Florida, N.A., by the
appropriate Town Officials, attached hereto as Exhibit “A” and also approves the selection
of SunTrust Bank, South Florida, N.A. for cash management services.

SECTION 2. This resolution shall take effect immediately upon its passage and

adoption.

PASSED AND ADOPTED THIS DAY OF , 1999.
MAYOR/COUNCILMEMBER

ATTEST:

TOWN CLERK

APPROVED THIS DAY OF , 1999.




BANKING SERVICES AGREEMENT

This Agreement, dated this day of , by and between SunTrust Bank, South Florida,
N.A. (“Bank™) and the Town of Davie (“Town”) will establish the banking relationship between the Bank and
the Town and the requirements by which that relationship shall be handled.

The Bank agrees to comply with the requirements set forth in the Bank’s response to the Town’s Request for
Proposal for Banking Services (“RFP”) dated January 27, 1998. Attached are the appropriate sections from the
Bank’s RFP response which outline processing instructions, cash management products available, and the price
schedule. Required bank documents (resolutions, signature cards, etc.) and the Bank’s operating agreements will
become part of this agreement.

Specifically, as noted in the RFP, Bank will handle the Town’s daily transfers to and from the State Board for
investment/funding purposes. Available funds will be sent to the State Board each morning for investment
through an Automated Standing Transfer arrangement. The Bank will draw the account’s funding requirements
from the State Board each morning by 11:00 a.m. The Town will authorize and furnish the Bank with the
ability to make the transfer.

During the contract period, the Town and/or the Bank reserve the rights to restate and/or renegotiate
additions, deletions, or changes to the contract as may be required by law or changed circumstances. In the event
that the Town and the Bank cannot come to a mutual agreement and negotiation on any such addition, deletion,
or change, that portion of the contract concerning the services involved in the addition, deletion, or change
shall be terminated.

The Town and/or Bank may terminate this contract at any time without cause, giving written notice to the
other party of such termination and specifying the effective date thereof at least ninety (90) days before the
effective date of such termination.

The contract period shall commence on day of and terminate on day
of . Thereafter, the contract period shall be automatically renewed as stated in the RFP,
with the termination date of day of , unless notified by the Town and/or Bank in

writing within ninety (90) days prior to the end of the current contract period. Prices, terms, and conditions
shall remain firm throughout this contract period unless modified or canceled in accordance with the provisions
of this agreement.

In the event of conflict regarding the termination provisions between the Banking Services Agreement and the
attached services agreements, the Banking Services Agreement shall control, except for the Merchant
BankCard Agreement which termination provision shall control.

IN WITNESS WHEREOF, each of the parties hereto has caused this Agreement to be duly executed on its
behalf as of the day and year first above written.

TOWN OF DAVIE SUNTRUST BANK, SOUTH FLORIDA,
NATIONAL ASSOCIATION
By By
Signature Signature
Print Name Harry Venis Name
Title Mayor Title
(SEAL) (SEAL)
ATTEST: ATTEST:

Gail Reinfeld, Town Clerk
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This SunTrast Funds Transfer Agreement, the
teems and conditions of which are st focth below,
shall gﬂum.ﬂlfunﬂsmafushmmm and
Cusharmer,

1. Definitiona. The following ace defined berms:

Account means the socount(s) designated by
Custormer on (ks Schedule A o thes Agreement [as
superseded from time o Hme by Custeanes ag
provided heremn) o be used as the source of
payment for Fayment Orders.

Authorized Sender means a person designated by
Custorrser on b5 Schedule A fo this Agreement (as
superseded from time to fme by Costomer as
provided hesein), autherized o submit and/or
verify Payment Orders and Instructions to Bank.
Bank means e SunTrust Bankis) where the
Account is maintained, it/ thelr successors and
ALEBIETIE.

Confirmation means any notoe (oral, writien,
electromic, or otherwiss) informing Customer of the

date and amount of each T o or froem an
Account,

Customer means the individual who or entity
which sipred Schedule A fo this

Instructions means e Trarsfer related directions
given by an Authorized Sender to Bank, including
amensdments or canceflations of Payment Orders,
Payment Order mears & sequest (oral, written, or
electronic) from an Authorized Sesder directing
Bank fo indtlate a Transfer from an Accourt,
FIN means the personal identification numbes
assigned by Bank o each Authorized Sender.
Repetitive Transfers mean Translers tnidated by
Orders in which the debit and bemeficiary
information  designated by Cuostomer on 3
Schedule B bo this Agresment (28 amended from
tirrse t0 Heme by Customer) remaing constant, but
the date ard doliar amount vary.
Standing Order Transbers mean Transfers made &5
mdgndb}rCLuh:nﬂmibﬁchlduleﬁlum
Agreerent (as amended from Eme to tme by
Customer) in which the debit and benefidary
information remain comadant, but the date and
diollar amount may vary.
Statcment means Cusbomer's periodic Acoount
shadesrenit.
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Tranafer means a frarsfer of fumds by Fedwira,
SWIFT, telex, computer terminal, elsctronic, or
other means, inchuding Repetitive Transfers and
Standing Order Transfers, but excluding transfers
made the ACH system, as defined by the
‘E. ing rules of the National Automated
~learing Aasociation.

Test Key means a method for detecting arroes in
Euummtnfahrnwntmduﬂumghmdﬂ.
mathematical equations,” identfying words, or
ﬂﬂ-mbel.'!\.

L Authorized Sender. Authorized Sendems
provide Payment Orders and Enatructions fo Hﬁ
with sespect o any authorized Agcount [f
Customer desines b revoke or modify the antharity
of any Authorized Sender or add additional
Authorized Senders, Customer shall execute and
deliver to Bank a new Scheduls A which shall
suparsede its prior Schedule A and revoke all price
suthorizatiors. In addition bo listing new
Aunthorized Senders, any subsequent Schedale A
misist list all Authorized Senders designated on
its prior Schedule A and atate whether or not
there is any revocation or change of suthority for
wach previowsly listed Auﬂwmd Sender, Bank
shall have no liability for any loss artslmg from
LCustoemers  faillure %0 provide  information
revoking or changing an Authorized Sender's
authority in the mannes stated sbove. Any new
Schedule A shall not be effective until

Bank and Bank has had & reasanable time to act

gt ik,

3. Form of Instructions.  Bank may wct upon
Paymant Orders or Instructions,  Any Payerent
Crrder or Instruction which does riot comply with
Bank's procedures or which sxceeds the available
Balance of the furads on deposit in an Account may
be canceled from Bank's wire aystem without
notice to Customer or Hability to Bank.

pncial Instructions Customer may elect to
authiorize Repetitive Transfors and Standing Onder
Teanafers on s Schedule B i this :
Bank's ass nit, if any, of 3 repetifive eode for
Repetitive Transfers is not a security procedure
and will not be used as such,

(2

1 = [f Bank acoepts Customer's
cloction ko mifiate  Payment Orders  and
Instructions from Customer's electronic access
systemn, Customer shall be responsible for the
security and confidentiality of Customer's system
and for the accuracy and campletoness of any data
received Bank. Hank will not verify any
electronically injtiated Tranafer.

4. Conflrmations and Duty to R Errors.
Tha date and amownd of each Transfer are
described on the applicable Statemnent. Subject to
the charges referenced in Paragraph 12, hereln,
Bank ray also defiver Confirmatiors to Customer
at the address, twelephone/facsimile number or
ofner  communications  system  specified by
Customer, Customes may alest on its Schadule B fo
this Agreement, to receive facsimile Confirmasions.
A Customer inibiating Transfers from it electranic
acoess SVSemn may receive on-line Confirmation of
each Transfer. Bank will not deliver next day notice
of receipt of incoming Transfers, Customer shall
examing upon receipt, but in fo event Later than 30
diys afber reonipt, any Statement or Confirmation
iwhichever first cocurs) and notify Bank of errors,
ifamy. Failure to notify Bank of any error within
such 30 day dime perind shall relieve Bank of all
Hability for the Transbers reflected in such
Statement or Conficmation,

3. Amendment or Cancellation of Payment
Qrders. Any [nstruction canceling or amending a
Payment Order is not effective unless Bank has
recesvd such instruction ata time and in a manner
affording Bank a reascnable whunily bo act
before making the Transfer. f an Authorized
Sender requests that Bank 0 RCoher
bramsd funds, Customer ma required to
depesit funds with Bank or provide other payment
assurances that are satisfaciory o Bank to cover the
cost, expense, charges, and/or atiomeys’ fees
Ineursed by Bank in s ap t Bank's
alfemnpe mmvﬂmﬂ&mh?mm
of responsibility for the completed Transder, Bank
does not guarantee the recovery of all or any part
af a Transter,

LEH




8. Deadlines. Bank shall sstablish deadlines far
the receipt of Payment Orders and Instructions,
ncluding  cancellations  and  amendmenes,
Payrrent Ordars and Instructions received after the
deadline, shall be treated as received on the nee
business day. Bank may. in its sofe discretion,
faeciite Payment! Orders received  after  the
deadline on that same business day only as an
socommodation fo Custormer,

7. Security Procedures,

Acknowledgmant and Amendement.  Customer
acknowledges that the Bank's security procedires
are comerercialiy reasonable. Bank reserves the
right to change the security procedures from tme
i Hmie,

Fls.  Bank shall assign a PIN b0 each Authorlzed
Sender which must be used each lime an
Authorized Sender makes or verifies Transfers ar
provides  [nstructions. Customer shall be
respansible for maintaining the confidentality of
the PINg and shall promptly report any breach of
confidentiakity to Bank.

Verification.  Bank may, in is sale discretion,
verify ar authenticabe any Payment Order ac
Instruction by contacting Customer by te

or by any other means deemed reasonable
Hank, but Bank is under no cbligation to do sa,
Bank is urable to verify or authentcate 8 Payment
Order or Instruction, it i within the Bank's sole
discration to esther effoct or refuse such Payment
Urder or Instruction. Bank will niot vesify amy
Tranater initiated electronically.

Iz Eey.  Bank may upon Customer's writien
request, prowide a Test Key for detecting errors in
the anenmt of a Payment Ordes. If Customer elects
br use a Test Key, any Payment Order which
pastes the Test Key shall be deemed correct as to
amount. Bank and Custorner acknowbedpe that ro
other error detection procedure for dollar amount
verification has been established,

8  Recording. Customer corsents o Bank
recording telephome calls, ncluding, without
limitaticn, Payment Orders and Enstructions
Custormer assusmes the respansibility for obtaining
the consent of the Authorized Senders for these

{4)

9. International Transactions. [ntespaticnal
Tramslers shall be meeeuted in accordance with
ficcepted standard international practice. I an
Authorized Sender directs Bank 80 bransfer funds
in athar dhan LS. Doilars, Bank will comvedt the
fumds at Bank's current exchange rabe, J'L?
refurred funds, will be converted by Bank into U5,
Dollars at Bark's then current exchange rate on the
day of retum. Bank shall not be Hable for any
resulting eachanpe hosses [, a5 & result of the
w::}ulr:‘g! rate, exoess funds have been permithed,
sasch funds will be returmed b Cuestomers Acoount

less thar exchimgme costs.

10. Namae and Account Number Inconsistency.
Cugtoemer shall ensure the aceuracy of its Payment
Orders and Instructions, f a Payment Order
monsistently  deseribes the  beneficary,
bereficiary's bank, or intermediary bank by name
and nuuz«. payment might be made by the
intermediary or beneficlary's bank on the basis of
thee naumiber even if the number identifies o person
or bank ather than the named beneficiary or bank,
Custormer shall be responsible for any loss
associated with such inconsistency.

11, Liability.

Dby of Begsonable Care.  Hank shall exercise
Mﬁlﬂtﬂﬂdrﬂm‘nbkfnﬂhqpmiurmutg’ thg
services provided for in his Agresment. CusSnmer
shall exercise pood faith and reasonable care in
observing and enbinkaining security procedures, in
cormrrinicading Payment Ordess and [nstructions
to Bank and in reviewing Statements  and
Confirmations for errors,

Bank shall cnly be lisble
a5 provided by applicable law for any error or
delay and shall have no lability for rot effecting a
Transfer if: (a) Bank receives actual notice or has
reascn i believe that Cusbomer hﬁhﬂiﬁi of
oommenced a petition or proceeding religf
urder any bankruptey, insclvency, or similar lw;
{l) trve ownership of the funcs to be transferred or

(]



the Authorized Sender's authority to do so are in
question; (¢) Bank suspects a breach of the security
procedures; (d) Bank suspects that the Account has
been used for illegal or fraudulent purposes; (e)
Bank attempts to verify a Payment Order and is
unable to do so; (f) Customer does not have
available funds to effect the Transfer; (g) Bank
reasonably believes that a Transfer is prohibited by
federal law or regulation, including, but not
limited to, those promulgated by the Office of
Foreign Assets Control/Department of the
Treasury; or (h) otherwise so provided in this
Agreement, i

*Io the extent ithed i

by apl law
Customer will hold Bank harmleéss: (w) if Bank acts

in accordance with Payment Orders and
Instructions, including, but not limited to,
amendments or cancellations; (x) if Bank attempts
to recover funds the request of an Authorized
Sender; (y) for any loss resulting from the
unauthorized access to or use of PINs; or (z) for
any matters referenced in this Agreement for
which Customer has responsibility.

Any damages or other compensation due
Customer resulting from Bank's negligence shall be
limited to interest on the funds at issue at the
federal funds rate paid by Bank at the close of
business on each day the error or delay remains
uncorrected; provided, however, if Bank is unable
to recover the funds from the transferee who has
no claim to all or any portion of the funds
erroneously transferred as a result of the Bank's
negligence, Bank shall be liable for Customer's
actual loss, not to exceed the amount of funds
which Bank is unable to recover, plus interest at
the rate described above. Bank shall not be
responsible for any loss, damage, liability, or claim,
arising directly or indirectly, from any error, delay,
or failure to perform any of its obligations
hereunder which is caused by fire, natural disaster,
strike, civil unrest, any inoperable communications
facilities, or any other circumstance beyond the
reasonable control of the Bank. In no event shall
Bank be liable to Customer for indirect,
consequential, special, punitive, or exemplary
damages.

()
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12. Fees. Customer shall pay all fees and charges
which Bank may, from time to time, impose for the
performance of services provided in this

. In addition, Customer shall reimburse
Bank for all out-of-pocket expenses incurred by
Bank in effecting Payment Orders and Instructions,
including cancellations, amendments and
attempted recoveries.

13. Notices. Oral notices, Instructions, directions,
Confirmations, verifications, or other oral
communications with respect to Transfers and this
Agreement shall be given, if to Bank, to Customer’s
assigned relationship manager, and, if to
Customer, to the telephone number provided by
Customer on its Schedule A to this Agreement.
Written nolices, Instructions, directions,
Confirmations, verifications, or other written
communications with respect to Transfers and this
Agreement shall be sent, if to Bank, at the Bank's
address on the Statement, and if to Customer, at
the address provided by Customer on its Schedule
A to this Agreement. Either party may change its
telephone number or address by giving written
notice to the other party.

14. Applicable Law, Jurisdiction and Account
Agreement. This Agreement is subject to all
applicable Federal Reserve Bank operating
circulars and any other applicable provisions of
Federal law. If Bank uses Fedwire to effect a
Transfer, Federal Reserve Board Regulation J,
Subpart B shall apply. Except as so provided, this
Agreement shall be governed by and interpreted in
accordance with the laws of the state imswwhich-the
Frecount-is—eeatesh  Customer consents to the
jurisdiction and venue of any court located in sueh

ek i L The
parties agree that, in the event of a dispute, they
will submit same to mediation prior to any legal
action. The terms and conditions of any schedule,
account agreement, signature card, authority, and
the Bank's Rules and Regulations for Deposit
Accounts are incorporated herein by reference. If
any conflict or inconsis exists between the
terms and conditions of this Agreement and any of
the above, this Agreement shall control.

*of Florida
*Browerd Qanty, Florida

™
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15 Jury Tral Waiver. Cuastomer and Bank
hereby knowingly, valantarily, intentianally,
and irrevocably waive the right either of them
may have ko & brial By jury in respect to any
litkgatiom, whether in contract or tort, at law or in
equity, based hervon, or arising out of, under or
in conmection with this Agreement and any other
decument or instrument contemplated lo ke
executed in conjunction herewith, or any course
of conduct, course of dealing statements
iwhether verbal or written) or actlona of any
party hereta.  This provision is a materdal
inducement for Bank entering into  thia
Agreement. Farther, Customer [-lepﬂr!.l cerfiFiem
that no representative or sgent af Bank, or Bank's
counsel, has represented, expressly or otherwies,
that Bank would not, in the event of such
litigation, seek to enforse this waiver of dght to
jury trial provisgion. Mo representative or agent
of Bank, or Bank's counsel has the authority o
waive, conditien, or modify this provision,

16 Amendment and Termination, This
Agresment may be armended by Bank from time fo
time by writien notice to Customer.  Any use of
serviced provided hesmunder afler Cusbomer's
receipt of the notice shall corstitule scceptance of
the termns of the amendment.  Either party may
terrrimabe this Agreement by giving at least 30 days
prior written notoe to the other party. Bacik ErF
terminate this Agreement immediately, withouot
pricr netlce ko Custormer, if: (a) the Account{s) has
nio anfal activity or has been dosed; (B) Bank
suspects a breach of Customer's securisy
procedures; (o) Bank recelves sctual motice or has
reason bo believe that Cistomer has ﬁkdl::i
commenced a ition or proceeding for reli
undu'm].rhmlr-:?':; , insivency, o similar law;
or {d) Bank suspecls the Account(s) have been
used for illegal or fraudulent purposes.

7. Miscellaneous, This Agreement shall be
binding upon and inure b the benefit of the
partus, their legal representatives, successors, and
assigns, by merger or ctherw ise, If any provision of
this Agreement shall be declared ialid or
unerboroeable, sid provision shall be meffective to
the extent 1% is invalid, withoul in any way
affecting the remaining provisions of this
Agresment,

(5
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SUNTRUST Schedule B to Funds Transfer Agreement
3 Election of Services

Customer TOWn of Davie Telephone Number (954) 797-1050

Date

The undersigned Customer hereby issues the following instructions and requests in reference to an Account. Any term not
otherwise defined shall have the meaning as stated in the SunTrust Funds Transfer Agreement.

Request for Facsimile Confirmation
Customer requests Bank to deliver Confirmations by facsimile as described below:

Facsimile Number ( 954 )  797-1049 Alfernate Facsimile Number ( )

Direct Telephone Number ( 954 )  797-1050
Account Number(s)

Types of funds transfers requiring facsimile confirmation:
O Incoming Only [0 Outgoing Only 3 Incoming and Outgoing

i

Delays may be caused by circumstances beyond Bank's control, including heavy volume at the sending/receiving end.- I
Confirmation is undeliverable, the Alternate Facsimile number, if provided, will be used or Customer will be contacted by telephone.

[E] Repetitive Transfer Instructions New Repetitive Code

O Modify

O Revoke
1f PC access, indicate interface: [0 EBW [ Other

Bank is authorized to assign Customer a repetitive code and establish the Repetitive Transfers described below:

Debit: SunTrust Bank, Credit: Beneficiary Name _Town of Davie Loan Payme
Account Name Account Number _ 902492357534
Account Number _ Beneficiary Address

Beneficiary Bank First Union National Bank Wire Text Information ____ Cust Number

R/T Numi 063000021 019024923575 Obligation

Additional Bank to Credit Number 0000000034

Town of Davie IN Payment
O Check if wire text information will change.

101343 (5/88)




SUNTRUST _ Schedule B to Funds Transfer Agreement
Election of Services

(954) 797-1050 ke

Town of Davie Telephone Number

Customer

The undersigned Customer hereby issues the following instructions and requests in reference to an Account. Any term not
otherwise defined shall have the meaning as stated in the SunTrust Funds Transfer Agreement.

Kl Request for Facsimile Confirmation
Customer requests Bank to deliver Confirmations by facsimile as described below:

Facsimile Number (954° ) 797-1049 Al e ( )
Direct Telephone Number (294 ) 79771050
Account Number(s)

Types of funds transfers requiring facsimile confirmation:
[ Incoming Only [ Outgoing Only & Incoming and Outgoing

Delays may be caused by circumstances beyond Bank's control, including heavy volume at the sending/receiving end. X
Confirmation is undeliverable, the Alternate Facsimile number, if provided, will be used or Customer will be contacted by telephone.

K] Repetitive Transfer Instructions New Repetitive Code

O Modify

[l Revoke
If PC access, indicate interface; (1 EBW [ Other
Bank is authorized to assign Customer a repetitive code and establish the Repetitive Transfers described below:

Credit: Beneficiary Name _Town of Davie Loan Payme

Debit:  SunTrust Bank,
Account Number 902492357542

Account Name

Beneficiary Address

Account Number

Beneficiary Bank _ First Union National Bank Wire Text Information Cust Number

019024923575 Obligation

R/TNumber 063000021

Number 0000000042

Town of Davie LN Payment
[1 Check if wire text information will change.

Additional Bank to Credit

101343 (5/88)




SUNTRUST Schedule B to Funds Transfer Agreement
2 Electicn of Services

Customer TOwn of Davie Telephone Number (954)797-1050 Date

The undersigned Customer hereby issues the following instructions and requests in reference to an Account. Any term not
otherwise defined shall have the meaning as stated in the SunTrust Funds Transfer Agreement.

& Request for Facsimile Confirmation
Customer requests Bank to deliver Confirmations by facsimile as described below:

Facsimile Number ( 954 )  797-1049 Alternate Facsimile Number )
Direct Telephone Number ( 954 ) 797-1050
Account Number(s)

Types of funds transfers requiring facsimile confirmation: s
O Incoming Only [0 Outgoing Only @ Incoming and Outgoing

oy

Delays may be caused by circumstances beyond Bank's control, including heavy volume at the sending/receiving end’: -l
Confirmation is undeliverable, the Alternate Facsimile number, if provided, will be used or Customer will be contacted by telephone.

[x] Repetitive Transfer Instructions i New Repetitive Code

O Modify
O Revoke
1f PC access, indicate interface: (] EBW [ Other

Bank is authorized to assign Customer a repetitive code and establish the Repetitive Transfers described below:

Debit: SunTrust Bank, Credit: Beneficiary Name _Town of Davie Loan Payme
Account Name Account Number _ 902492357559
Account Number Beneficiary Address

Beneficiary Bank First Union National Bank Wire Text Information ___ Cust Numher

R/T Number 063000021 019024923575 Obligation

Additional Bank to Credit Number 0000000059

Town of Davie LN Payment
[0 Check if wire text information will change.

101343 (5/488)




SUNTRUST Schedule B to Funds Transfer Agreement
; Election of Services

Town of Davie Telephone Number __(954) 797-1050 =

Customer

The undersigned Customer hereby issues the following instructions and requests in reference to an Account. Any term not
otherwise defined shall have the meaning as stated in the SunTrust Funds Transfer Agreement.

E] Request for Facsimile Confirmation
Customer requests Bank to deliver Confirmations by facsimile as described below:

( 954 ) 797-1049 Alternate Facsimile Number ( )

Facsimile Number

( 954 )  797-1050

Direct Telephone Number
Account Number(s)

Types of funds transfers requiring facsimile confirmation:
(0 Incoming Only O Outgoing Only Kl Incoming and Qutgoing

Delays may be caused by circumstances beyond Bank's control, including heavy volume at the sending/receiving énd; -If',:_l
Confirmation is undeliverable, the Alternate Facsimile number, if provided, will be used or Customer will be contacted by telephone.

B New Repetitive Code

[®] Repetitive Transfer Instructions
0O Modify
O Revoke
1f PC access, indicate interface: [J EBW [ Other
Bank is authorized to assign Customer a repetitive code and establish the Repetitive Transfers described below:

Credit: Beneficiary Name Town of Davie Loan Payme

Debit: SunTrust Bank,

Account Number 9607004110

Account Name

Beneficiary Address

Account Number

SunTrust Bank of South F1 NA  Wire Text Information Customer Number

Beneficiary Bank
R/T N 067006076 9019693000
Additional Bank to Credit

[0 Check if wire text information will change.

101343 (5/98)




SUNTRUST Schedule B to Funds Transfer Agreement
" Election of Services

Customer TOwn of Davie Telephone Number (954)797-1050 Date

The undersigned Customer hereby issues the following instructions and requests in reference to an Account. Any term not
otherwise defined shall have the meaning as stated in the SunTrust Funds Transfer Agreement.

K] Request for Facsimile Confirmation
Customer requests Bank to deliver Confirmations by facsimile as described below:

Facsimile Number ( 954 } 797-1049 Adiarriits Pcsizeild Db £ )
Direct Telephone Number ( 954 ) 797-1050
Account Number(s)

Types of funds transfers requiring facsimile confirmation:
[0 Incoming Only [] Outgoing Only @ Incoming and Outgoing

Delays may be caused by circumstances beyond Bank's control, including heavy volume at the sending/receiving end.- E
Confirmation is undeliverable, the Alternate Facsimile number, if provided, will be used or Customer will be contacted by telephone.

] Repetitive Transfer Instructions New Repetitive Code
00 Modify

O Revoke
If-PC access, indicate interface: [0 EBW [l Other

Bank is authorized to assign Customer a repetitive code and establish the Repetitive Transfers described below:

Debit:  SunTrust Bank, Credit: Beneficiary Name _Town of Davie [.oan Payme
Account Name Account Number _ 9088000265
Account Number Beneficiary Address

Beneficiary Bank __SunTrust ATL Wire Text Information Attn: Trust

R/T Number 061000104 Orlando Ref: Davie 92

Additional Bank to Credit

0 Check if wire text information will change.

101343 (S/08)




SUNTRUST Schedule B to Funds Transfer Agreement
= Election of Services

Customer __TOWn of Davie Telephone Number (954)797-1050 Date

The undersigned Customer hereby issues the following instructions and requests in reference to an Account. Any term not
otherwise defined shall have the meaning as stated in the SunTrust Funds Transfer Agreement.

K] Request for Facsimile Confirmation
Customer requests Bank to deliver Confirmations by facsimile as described below:

Facsimile Number ( 954, ) 797-1049 Alternate Facsimile Number ( )

Direct Telephone Number ( 954 )  797-1050
Account Number(s)

Types of funds transfers requiring facsimile confirmation:
[ Incoming Only [0 Outgoing Only ¥ Incoming and Outgoing

Delays may be caused by circumstances beyond Bank's control, including heavy volume at the sending/receiving end Bl
Confirmation is undeliverable, the Alternate Facsimile number, if provided, will be used or Customer will be cantacted by telephone.

[E] Repetitive Transfer Instructions il New Repetitive Code

O Modify

[0 Revoke
1f PC access, indicate interface: O EBW [ Other

Bank is authorized to assign Customer a repetitive code and establish the Repetitive Transfers described below:

Debit:  SunTrust Bank, Credit: Beneficiary Name _TOWn of Davie
Account Name Account Number 005800024030
Aegcount Number Beneficiary Address__ 6591 Orange Drive

Davie FL 33314

Benaficlary Basik __ NationsBank Wire Text Information ___ Transfer to Town's
R/T Nui 063100277 NationsBank account
Additional Bank to Credit

O Check if wire text information will change.

101343 (5/98)




SUNTRUST Schedule B tc Funds Transfer Agreement
% Election of Services

Customer TOWn of Davie Telephone Number (954)797-1050 Date

The undersigned Customer hereby issues the following instructions and requests in reference to an Account. Any term not
otherwise defined shall have the meaning as stated in the SunTrust Funds Transfer Agreement.

E] Request for Facsimile Confirmation
Customer requests Bank to deliver Confirmations by facsimile as described below:

S ( 954 ) 797-1049 Alternate Facsimile Number )

Direct Telephone Number ( 334 ) 79771050
Account Number(s)

Types of funds transfers requiring facsimile confirmation:
O Incoming Only 0 Outgeing Only Incoming and Qutgoing

Delays may be caused by circumstances beyond Bank's control, including heavy volume at the sending/receiving end If
Confirmation is undeliverable, the Alternate Facsimile number, if provided, will be used or Customer will be contacted by telephone.

[3] Repetitive Transfer Instructions B New Repetitive Code

0O Modify
O Revoke

If PC access, indicate interface: [0 EBW [ Other

Bank is authorized to assign Customer a repetitive code and establish the Repetitive Transfers described below:

Debit:  SunTrust Bank, Credit: Beneficiary Name _Goodman Webber & Hinden
Account Name Account Number _ 010200195007
Account Number Beneficiary Address, 4430 SW 64 Avenue

Davie FL 33314

Beneficiary Bank Regent Bank Wire Text Information
R/T Number 067012413
Additional Bank to Credit

[0 Check if wire text information will change.

101343 (5/88)




SUNTRUST Scheduie B to Funds Transfer Agrsement
: Electicn of Services

Town of Davie Telephone Number __(954) 797-1050 —

Customer

The undersigned Customer hereby issues the following instructions and requests in reference to an Account. Any term not
otherwise defined shall have the meaning as stated in the SunTrust Funds Transfer Agreement.

kl Request for Facsimile Confirmation
Customer requests Bank to deliver Confirmations by facsimile as described below:

797-1049 Alternate Facsimile Number )

Facsimile Nummber ( 954 )

Direct Telephone Number ( 954 )  797-1050
Account Number(s)

Types of funds transfers requiring facsimile confirmation:
0 Incoming Only O Outgoing Only Incoming and Outgoing

Delays may be caused by circumstances beyond Bank's control, including heavy volume at the sending/receiving erd If
Confirmation is undeliverable, the Alternate Facsimile number, if provided, will be used or Customer will be contacted by telephone.

Repetitive Code

Repetitive Transfer Instructions B New
O Modify
O Revoke

If PC access, indicate interface: [JEBW [0 Other
Bank is authorized to assign Customer a repetitive code and establish the Repetitive Transfers described below:

Credit: Beneficiary Name Town of Davie
Account Number 003601319500

Debit: SunTrust Bank,

Account Name

Account Number Beneficiary Address
Beneficiary Bank __lationsBank - Tampa Wire Text Information State Board of
R/T Numt 063100277 Administration Agency # 131011
Additional Bank to Credit

[0 Check if wire text information will change.

101343 (5/58)




[] Standing Crder Transfer Inatructions Ll M LY mndify O Revoke

Bank is authorized b establish the Standing Transfer Orders desoribed balow:

Debis:  SunTrust Bank, Croedit:  Baneficiary Mame
Account Mame Acenaunt Musrilees
Agcount Mumber Bemeliciary Addmess

Bencficiary Bank Wire Text Information

BT Mumber

Additional Bank to Credit

Armdunt to be transberred: [ Fised Amaount of §

[ All available funds excending §

O Imineremsemts of $

R 1 All available fundsenceeding $ ___ when the available balanceis §
0 Weekly [Transfers falling on bank holidays/weckends will lake place the pext business day.}
0 Monday O] Tusesaclay O Wedpesday O Thuraday O Friday O Al
| Ih'-WHi'.I:p [Transfers Hl.ingmlunh. halidays/weekends will take plaﬂi the: et business :h].'.j
O Monday OTuesday O Wednesday OThursday O Friday O Al
O Maonthly

O Day____ (ewample, 16th) (Transfiers f2lling on bank holidays fweekends will take place the pext business day.)
O Last calendar day of month | Transfers falling on bank holidays/ weekends will fake place the next business day.)
O Last business day of month { Transfers (alling on bank holidays Seieekends will take place the prior business day.}
[0 Other - List up b & specific dates. {Transiars (alling on bank holidays Sweekends will take place the pext bssiness day.)

Customaer

Authorized Signatuee

Mami

Title (if applicable)

Diabe

Suan Trast Use Only
Bank Brarichy Depl.

CHficer Hticer Mumber [rabe




SUNTRUSI’ ACH Agreement

Fage _1 ol _5 Pagas

This Agreement (“Agreemant”; by and batwearn he undarsigned company “Company”] and the undersigned
bank ("Bank"} is effective on the date of acceptance by Bank,

Recitals

A

[ hal -]

Company wishes to initiate Credit and/or Debit Entries pursuant to the terms of this Agreement
and tha Cperating Aules and Operating Guidalines that have been adopted by the National
Automated Clearing House Association ("NACHA" and the Flonda Payment Systems Inc.
["FPSI") {together with any amendments or revisions theseto, herenafier coiectvely called
"Rules®), and Bank is wing to act as an Criginating Depository Financial institution ~O0FIT
with respect ta such Enlries.

Linless atherwise defined harein. capitelized terms shall have the meanings provided in the
Rutazs. The term "Entries” shall hava the meanng provided in the Rules and aso shall moean the
data received from Company hareunder from which Bank preperes Entries,

Transmitial of Entries By Company. Comoany shall deliver ar lransmet Entries to Sank 1o be

processed in accordance with ihe provisions of Exhibdt A and Exhibit B, attached herete and
incorporated herain by ths relerence.

Security Progedure, Company and Bank shall comply with the security grocedure
requirements described in Exhibit B with respect to Entries transmitted by Company to Bank.

(3l “Effectied Enlsy Date”™ meens a date specified in an Entry on which the ariginating
Coempany instructs that the payment is i be mada.

b Ewcept as provided in Section 4 and 5, Bank shadl () process Entries received Tram
Company to confosm with the file specifications set forth in the Rules, (i) process anddor
transmit such Entries as an ODFI to a receiving account or ACH Processor for further
procassing and (i) settie for such Entries as provided in the Aules,

(€l Bank shal transmit any Entres requising further processing 1o the ACH Processor by the
deadline of the ACH Processor prior to the Effective Entry Date shown in such Entries,
provided (i) such Enfres ane racaived before Bank's ralated cut-off time, and (7 the
EMective Entry Date follows recespt by Bank of such Entries by at least the murmnbsr of days
requirgd i tha Dperating instructions. Bank will provide Company with cut-off deadlines
which may be amended from time to time. Entries shall be deemead recesvad by Bank
whern Company has complied with the Operating Instructions for dellvery of Entries and all
BaCufity proceduwes in Exhibit B,

{dr  If one of the regurements of clause i) or (% of Saction 3ig) is not mat, Bank shall use
res0nakin afforts to transmil such Entries 1o the AGH Processor by the nest deposit
deadiing of tha ACH Processas,

Dn-Us Entries. Excapt as provided in Saction 5, in the case of a&ny Entry received for credity
dabit 1o an accounl maintained with Bank fan “0On-Us Enary”}, Bank shall credit/'denit ha
Receiver's BCcount in the amownt of sueh Entry on the Effective Entry Date contained in such
Entry, provided the requiraments set forth in clausss () of Section Aic) ara met. ! one of those
requirements is not met, Bank anall use ressonable elors ta credit'debit the Beceivar's aCoour
for the Entry on the next business day following such Eective Entry Date. For purposes of this
Agreement, a "business day" & Monday through Friday exciuding Bank Faalidays.

HRejection of Entries. Ban« snell rejeed any Entry that does not Compsy with the requirements of
Section 1 or 2, of that contains an Effective Entry Date more than fourtesn (14) days after the
business day such Enlry is received by Bank. Bank shall notify Comparry by phone of such
rejection no later than the busmess day such Entry would otherwsge have bean transmitied by
Bank to the ACH Processor or, in the case of an On-Us Entry, its Effective Entry Date,
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Cancellation By Company. Benk shall ime ressonatie effods to ast on a request by Company
Tor cancelation of an Entry If such request is made prior to transmitting the Entry to the ACH
Frocessor or, in the case of &an On-Ls Entry, grior to crediting/dabiting 8 Recaiver's sccouwt,
providad such reguest is received by Bank at a time and = a manner affarding Bank a
reasonable apparunity 1o act on the request ang provided the reguest complies with the
security procedures for cancellgtion set forth @ Exhibi B, but Bank shall have no liabdity It suck
canceallation is mat effected

Hotice of Returned Entries, Bank shall promatly notify Comaany by rmail or by elactronic
access of the receipt of a returned entry from the ACH Processor, Excepl for any entry
retransmitied by Company in accordance with reguirements of Section 1, Bank shall have na
oaligation 1o retransmit a retumned Entry to the ACH processor if Bank complied with the terms
of this Agreemient with respect 1o the ariginal Endry,

Pavment. Company shall pay Bank the amount of each originated eredit Erlry and Bank shab
pay Company the amount of each originated debit Entry transmitied by Bank pursuant o this
Agresment &t such time on fhe Efactive Entry Date as Bank, in its dscration, may determine.

The Aggount. Eank may, without notice or demand, ofitain payment of any amour! dus and
payabie to it wndear this Agreement by debetng thw account(s) of Company seniifiad n Exhibit &
atlached harato fthe “Account™), and shadl credit the Account for any amount received by Bank
oy reason of the return of an Entry trenarmitted by Bank for whicn Bank has previously raceived
paymeni frem Company. Such credit shall be made as of the day of such receipt by Bank.
Cornpany shall at all times maintain 2 batance of collacted funds In the Account sufficient 1o
cover its payment abligations under this Agreement. bn the avent there are not sufficient
cobected funds in the Account to cover Company's obligations under this Agreement, Compsany
agrees that Bank may, in its discretion. reverse all Eatrios, refuse to process Entries, reguire
Company to depasil additional funcs before the Entries are processed, and/or debit or place a
nold on funds in any account mantained by Company with Bank or any Affiliate of Bank and that
Bank may set off against any amount it owes to Company, in eeder to obtain payment af
Company's obsigations under this Agreement, “Affiliate of Bank” means SunTrust Banks, Inc.
and any membser of its “afffated group”, as that term is defined In Section 160ual of the Intarnal
Fevenus Code of 1985, as amendead,

ign:  Report Discrepancies, Entries debfed or credited to
Comparry's Account maintained with Bank will be reflected on Compary’s periodic statement
issued by Bank with respect to the Aceount. Mot maore than 14 days after the mailing ar delivary
of such pariodic statement, Company will cause it to be axamned and will immediately rotify
Bank of any discrapancy or efror tharein. Failure of Company 1o notify Bank of any discrepancy
within 1hat tirme will relieve Bank of ary interest liabdily with respect to the Entry. Failure of
Company 1o notify Bank of any discrepancies within ninety (30) days of the mading o delivery of
such periodic statement shall relime Bank of any liabdily for amy Entries reflectad in the
statemant.

B MO A e T IDTICE OF Frovigional Fayme
Company represents to Bank that fa) each person shown &% the Raceiver on an Eniry has
authorized tha Entry prior to its submission fo Bank and such authorization is and shall remain in
elfgct until the Recelver's account is debited or credited, and (o) each Entey transmitted to Bank
conforms to Company's oblgations under this Agreement, the Rules, the Operating Instructions,
and all epplicable laws and regulations. Company agrees to be bound by the Rules as in eflect
from time to time, including without limitation the provision therecd making payment of an Entry
by the Fieclwinl? Depositony Financal mstitution (“ADFI") to the Beceiver orovisional wtil receipt
by the RDFI of Firal Settlement for such Entry; and specfically ecknowledges that it has
recewed notice of that Rule and of the fact that, if suoh settlement s ned received, the BOF| shall
b= entitied to a refund from the Receiver of the amount credited and Company ahad ot ba
detrmiedd o have paid the Recelver the amount of the Ertry. “Final Sattlement” with respect to
any Entry shall be the day upon which such Entry I8 posted to the account of ROFI by Bank ora
Federal Reserve Bank in accordance with the Rules, Such Entry may giso be made by Bank as
ariginator for direct Ban afl#ate Entries.

(@) Bank shall be responsible oniy for performing the services expressly provided for in this
Agreament. and shall not be liable, except as provided by applicable law, for any errar or
delay so long as Bank has acted in accordance with the terms and conditions hergaf,
Without Emiting the foregoing, Bank shaf not b= liable for any decision to reject Entries ar
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not to process Entries for the reasons provided herein, or if Company is in breach of any
obligations hereunder; if Bank reasonably believes or has actual notice of commencement
of bankruptey or similar proceedings against Company:; or If such processing involves
funds, the ownership of which or the right to make withdrawals consisting of is subject to
dispute. To the extent provided for herein, Bank shall not be liable if Company fails to
report any error or discrepancy reflected in a periodic statement or if Company fails to
report a breach of confidentiality of security procedures. Bank shall not be liable to the
extent Company receives the benefit of any Entry, even if such Entry is otherwise
erroneous.

(c) No Agency. Bank shall not be responsible for acts or omissions of any third party,
including without limitation any Federal Reserve Bank, courier service, FPS|, NACHA, any
transmissién or communications facility, or any other party involved with processing of the
Entry, any Receiver or RDFI (including without limitation the return of an Entry by such
Receiver or RDFI), and no such third party shall be deemed Bank's agent.

{c) Company’s Agents, In the event Company authorizes any third party, such as a payroll
processing service, to perform obligations of or services to Company hereunder, Bank
shall have no additional liability to Company occasioned by said agency so long as Bank
acted in accordance with instructions hereunder. Company agrees to assume
responsibility for any errors or wrongdoing by such third party or any of its employees.

(d) Compensation. Subject to the foregoing limitations, any damages or other compensation
due Company resulting from Bank's performance heraunder shall be limited to interest on
the funds at issue at the “federal funds rate” paid by Bank at the close of business on each
day the error or delay remains uncorrected; provided, however, that if Bank is unable to
recover funds from a Receiver who has no claim to all or any part of the funds at issue as a
result of Bank's negligence, Bank shall be liable for Company’s actual loss, not to exceed
the amount of funds that Bank is unable to recover, plus interest. In no event shall Bank be
liable to Company for indirect, consequential, special, punitive or exemplary damages.

*b the extent permitted by appliceble law,
Indemnification.*In consideration for Bank's making available to Company the services
hereunder, Company agrees to indemnify and hold Bank harmless from and against all
damages, costs and expenses (including reasonable attarneys’ fees and costs of investigation)
arising from or in any manner related to (i) Entries processed or related actions taken by Bank in
accordance with instructions provided by Company, including but not limited to, actions taken
by Bank to cancel Entries; (i) any decision by Bank not to effect a transfer for any specified
reason herein; (iii) a breach of Company's representations under Section 11 hereof; or (iv) a
circumstance that would relieve Bank of liability to Company pursuant to Sections 10 or 12
hereof; (v) acts or omissions of Company’s agents; (vi) or otherwise, so long as Bank acts in
compliance with this Agreement.

Compliance With Security Procedures. The authorizations in Exhibit A and security
procedures in Exhibit B shall apply equally to Entries and requests for cancellation or
amendment of Entries. Accordingly, in this Section 14, “Entry” shall be construed to include
requests for cancellation or amendment of Entries.

(@) If an Entry received by Bank was transmitted or authorized by Company, or if an Entry
received by Bank purports to have been transmitted or authorized by Company and Bank
has complied with the security procedures provided for herein, then, in either case, it will
be deemed effective as Company's Entry. If signature comparison is to be used as part of
that security procedure, Bank shall be deemed to have complied with that part of such
procedure if the signature accompanying a file of Entries bears any resemblance
whatsoever to the signature of the Company's authorized representative for submission of
Entries.

(o) Company is responsible for maintaining the confidentiality of the security procedures
hereunder and shall promptly report to Bank any breach thereof. Bank shall have no
liability for losses occasioned by Company'’s failure to maintain the confidentiality of its
security procedures.

{e) Bank may change, add or delete any procedures established pursuant to this Agreement,
from time to time, upon notice to Company.
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Verification. Bank shall be entitled, at its sole discretion, to seek verification or authentication of
any file of Entries by contacting Company by telephone or by any other means set forth in any
regulations or publications made available to Company or otherwise deemed reasonable by
Bank; provided, however, that so long as Bank complies with the security procedures in Exhibit
B hereof, Eank shall have no obligation to seek verification or authentication. [f Bank is unable
to obtain any verification or authentication sought by it, Bank may, in its sole discretion, either
effect or refuse to effect the Entries.

Inconsistency of Name and Account Number. Company acknowledges and agrees that if an
Entry describes the Receiver, RDFI, or any Intermediary Bank inconsistently by name and
number, (account number in Receiver's case; bank number in bank’s case), payment might be
made by the Intgrmediary or RDFI on the basis of the number event if it identifies a person or
bank, as the case may be, different from the named Receiver or bank, and that Company's
obligation to pay the amount of the Entry to Bank is not excused in such circumstances.

Notifications of Change. Bank will make every reasonable attempt to notify Company of all
notifications of change received by Bank relating to Entries originated by Company by mail no
later than one business day after receipt thereof.

i Company shall pay Bank the charges for the services provided for
herein in accordance with Bank’s price schedule for such services, as it may be modified from
time to time.

Amendments. From time to time Bank may amend any of the terms and conditions contained
in this Agreement, including with limitation, any part of the Exhibits attached hereto. Such
amendments shall become effective upon receipt of notice by Company or such later date as
may be stated in Bank's notice to Company. Any use of services provided hereunder after the
date Company receives notice of amendment shall constitute acceptance of the terms of said
amendment. Company may add or delete instructions and authorizations provided on Exhibits
by submitting amended Exhibits properly signed by authorized Company representatives. Such
amendments shall be effective after Bank has received and had a reasonable opportunity to act
upon them.

Notices. Except as otherwise expressly provided herein, any written notice or other written
communication required or permitted to be given under this Agreement shall be delivered, or
sent by United States registered or certified mail, postage prepaid, addressed to the other party
at the address indicated herein, or such cther address as designated in writing by the receiving
party. As to Bank, all notices and communications shall be addressed to the Bank's Account
officer assigned to Company.

Data Retention. Company shall retain data on file adequate to permit remaking of Entries for
three business days after midnight of the Effective Entry Date, and shall provide such data to

Bank upon its request.
ninety (90)

Termination. Either party may terminate this Agreement by thirty{38) days prior written notice.
Bank may terminate this Agreement immediately upon written notice to Company if Company
fails to comply with its obligations hereunder. Termination of this Agreement shall in no way
affect the obligations of a party hereto which were incurred prior to the termination.

Entire Agreement. This Agreement (including the Exhibits attached hereto), together with the
Account Agreement, is the complete and exclusive statement of the agreement between Bank
and Company with respect to the subject matter hereof and supersedes any prior agreements
between Bank and Company with respect to such subject matter. In the event of any
inconsistency between the terms of this Agreement and the Account Agreement, the terms of
this Agreement shall govern.

Non-Assignment. Company may not assign this Agreement or any of the rights or duties
hereunder to any third party without Bank’s prior written consent.

Binding Agreement: Benefit. This Agreement shall be binding upon and inure to the benefit of
the parties hereto and their respective legal representatives, successors and permitted assigns.
This Agreement is not for the benefit of any third party, and no third party shall have any right
against Bank or Company hereunder.
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i Bark shall not be respansible for any loss, damage, liaility or clam aneing.,
directly or indiractly, fram ary arror, delay or faiure in performance of any of s obligationa
hersundar which is causad by fire or oifer natural digaster, sirike, Svil unrest, any inoperabdity
of communications facilities or any ather circumatances beyond the reasonable contral of Bank.

Headings, Headings are used for refarence purpeses onty &nd shail not be deamad a part of
this Agreement.

Severability, In the event performance of the serices provided hergin in accordance with the
terms af this Agreement would result in a violation of amy present or future Rules, statute,
regulation, or govemment policy to which Bank is subject, and which governs or affects the
fransactions cortemalated by this Agreement, then this Agreement shail be deemed amended 1o
the extent necessary to comply with such statue, reguistion or policy, and Bank shall incur mo
liabiliey 1o Company a2 a result of such viofation ar amendment.

Survival, The terms, provisons, representations and warranties contained in this Agreemeant
which by their sense and context are intended to survive the perlormance hereunder shall so
survive the complation of perlormance and termination of this Agreament,

This Agreement is subject to the provisions of all epplicable Fedaral law.
Except a3 so provided, this Agreemant shall be governec by and interpreted in accordance with
the laws of the Siate of Florida, and by the Rules ang cholce of law state adoptad by MACHA,
and FFSL.

In Witness Whereal the parties hereto have cawsed this Agreement fo be executad by their duly authorized

oflicers.

Exgcuied By

Town of Davie

Camaany b

By

Name Harrcy Venis

Title Mayor
Address _55%9L Orange Driwe

Jauis FElorida 23314

By

Mame

Address




SUNTRUST Exhibit A to ACH Agreement

(Account Information/Authorized Representatives/
SunTrust Bank, South Florida, N.A. Third Party Procsssing)

The following corporate data base information is required for ACH account and user setup in accordance with the ACH
Agreement between Company and Bank.

Company Name: Town of Davie
6591 Orange Drive

Davie, Florida 33314

Company Address:

Phone Number: (954)797-1050

Account Number:

The Authorized Representatives listed below are empowered to submit, and/or make corrections to monetary ACH entries
in accordance with bank instruction. This list supersedes all previously submitted Authorized Representative
documentation. Current users not on this list will be deleted. A new listing must be submitted by the Company whenever
Authorized Representatives are added or deleted. Exhibit A must be used to request any authorized Representative change.

Letters are not acceptable.

Authorized Representative Name(s) Authorized Representative Signature(s)

i }
mﬂd‘:???lﬂ:p gg" allace
Budget & Finance Director
(954)797-1050 =
Moﬁkaﬁ:h%elgara"g?.n (After Hours Phone Number)
Pavroll Technician
(954)797-1057 -

(Work Phone Number) (After Hours Phone Number)
Kim Sexton

Payroll Assistant

(954)797-1055 b
{Work Phone Number) (After Hours Phone Number)

If Company elects Third Party Processing complete the following:

n/a
Vendor Name

Vendor Address

Special Instructions/Limitations

Company Name: Town of Davie
By: Harry Venis
*Authorized Signature:
Title: Mayor Date:

SBSF - 318 (10/85) *Must be person authorized to sign ACH Agreement.



SUN'I‘RUST Exhibit B To ACH Agreement
Security Procadures

1. Acceptance/Rejection of Entrieg, All ACH input files containing Entries must ba satup, prancted and approved by
Bank before being processed by Bank's somputer systam ("System”}. Bank will accept as authentic an input fila which
passes Bank's System acit and will reject a file which does not pass Bank's Systemn edit. Company agrees that a flle
which passes Bank's System edit and al Entries thereon shall conclusively be deemad 1o be authorized by Company,

2. MMEWMEMWMMWWMMM.MmmaHW
port to Bank, as defined in Bank's procedures provided st account s0tup, the total number of tems and total dollar
amounts for debits and, separatedy, for cradits contained in sach file.

3. Verification of Flie Authenticity and Accuracy, Authorized company rapresentatives will call flle totals to SunTrust
Bank's Voice Responsa ACH Flla Confirmation System prior o the delivery, The totals from the Violca Respaonss Con-
firmation Systemn must match ACH file totels. Bank will call Company when & fila has bean rajmiudfurwmasm
specified in paragraph 1 hereol, Calls will be made to the Autharized Representatives (“Authorized Repragentatives”)
isted on Exhibit A to the ACH Agresment.

icro AGH Authentication g e Yerfication, All ACH customers will call In file lotals via the Vioios Response
Confirmation System as specified In Section 3. The following additional security proceduras will be followed whan
Entries are submitted via MicroACH produst. Authentication of a file of Entrias wil b datarminad by computer com-
parison of Company 1D and passwords established for MicroADH product. if tha flle I3 authenticated, the Bank's com-
puter will call Company's computer to inltiate tha file transmission, Company agreas that it, and not Bank, has contral
over Company’s computer systems; accordingly, Company assumes all liability related to connecting and securing tha
telaphone line 1o the proper computar. (MicroAGH I a service mark of Stackholder Systams, Inc.)

5. Cancellation or Amendment Requests, A request that an Entry be amended or cancelled by Bank may ba ghven to
Bank by an Authorized Representathe by phane or facsimile, provided a written request far amendment ar cancalla-
tion containing an Original authortzad signature Is received via U.S. Mall er by courier from Campany within 48 hours of
the phone or facsimile request, Bank shatl ba refieved of liability for acting on instructions Bank reasonably balieves to
be those of Company's Authorized Raprasentativeis).

6. Bescording of Phons Instructions, Bank may tape record any phone raquests, calls, and other Instructions. Gom-
pany agrees to indemnify and hoid Bank harmless against any latility Bank may Incur a5 a result of such tape racord-
I,

7. Personal Identification Numbars (PIN's), Telephone calls fram Company’s Authorized Reprosentatives to Bank will
require the Authorized Representative to use & PIN for authentication. The PIN and assigned company identification
number must be used to access the ACH System via SunTrust Benk's Voice Responsa ACH File Confirmation Syatam,
Company is tesponsible for the security of PIN's In its possassion and knowledge,

8. Amendments To Security Progedures. Bank may, from time to time, amend the procedures in this Exhibit B by 30
days natice to Campany.

BT R
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SUNTRUST

January 27, 1548

Town of Davie

ATTM: Mr. Chrisiopher Wallaca
Budget and Finance Director
8581 Orange Drive

Davie, Fionda 33314

Ra: The Town of Davie
Request for Proposal for Barking Services

Dear Mr. \Wallana:

SunTrust Bank, South Florida, N.A. appreciates the cppontunity 1o submit this response to The Town of
Davie RFP for Banking Services

In this proposal we seak o lllustrate how SunTrust Bank can provide the Town of Davie with the fodlowing
crifical elements in @ mutually baneficial banking services relationship.

STRENGTH AND STABILITY SunTrust Bank, South Flonda, M.A, and s parent company,
SunTrust Banks, Inc, are among the mast financially sound
banking instiutions in the country

CUSTOMER SERVICE With the account officer being ultimately responsibie, SunTrust
Bank assembles a beam lo service each customer, Our local
Corporate Customer Service Departrment & designed 1o handle
the comprehensive operaling requirements of customers, such
a% the Town of Davie.

COMMITMENT TO TECHNOLOGY SunTrust Bank, South Florida, N.A, stays curment with the nesds
of our customers by investing in new technalogy as it becomes
available

Among the current municipal references listed, the Town of Davie will find several that have an oparating
scope similar to that outlined in this RFP. Examples of organizations with similar operating nesds would
be: City of Plantation, City of Fort Lauderdale and City of North Lauderdale. Each of these entities alag
have requirements unigqus o themeelves; one of SunTrust's strengths 18 the abdity to customize our
seficas 1o mast the needs of aur custarmer,

SunTrust Bank, South Flarida, N A, Iooks foreard to working with The Town of Davie in developing the
optimal Treasury Management system,

Linda T. Persandi, COM
Senior Viee President



Sample Account Analysis Statement
ANALYSIS REFORT FDR

CUSTCMER ARALYSIS BERIOD
KAME AMD JAHUARY 1967
ACDRESS RELATICHSH 2
FT. LAUDERDALE, FL 33310 HUMMARY
SUNTSUST BANY SOUTH FLORIDA, N A neoy
CORPORATE BANKING ACCT OFFICER: JANE DOE
ET. LAUDERDALE HEAD OFFICE TELEPHOHE MUMBER: (354)545-5055
SIMMARY DATA
AVERAGE LEDGER BALANCE B0 OO0, £
LESS: FLOAT 50,000 00
AVERAGE COLLECTED BALANCE 550,000 0
1 AVERAGE MESATIVE COLLESTED BALANGE 10,000.00
z AVERAGE POSTIVE COULECTED BALANCE EE[5 000 €K1
3 LE35 RESERVES (@ 19%) EE 00000
4 AVERAGE MET POSITIVE COULESTED BALAKGE A5 00
-] BARNINGS CREDIT [@!»!-D’Hfu 2M2.28
g LESS: ACTIVITY CHARGE 1,018.&0
7 KET ASALYEIE BOSITION 1,258 84
a BALAMCE AVAILABLE FOR STHER SERVICES 001, B4 11

ANALYEIS OF CHARGES UNDER MONTHLY CHARGES PLAN

HIm ACTRITY BALANCE

BALANCE BASED SERVICES CHARGE ACTIITY CHARGE EQUNALENT
COUUNC INTEREST @ Prime + 3% BT ES 22.6860.08
FOIC INSURANCE NIT

ACCOUNT MAINTENAMNCE 15000 z 000 713887
TEME PAID -18a 4,00z B4 50 143, 086,24
CEPCEME CREDITED ] 2 L 1,807.54
ITEMS DE2CSITED 110 1545 188 85 4342473
SPECIAL REQUEST STATEMEMT 5000 z 10,00 2,ITEEZ
COIN SUPPLUED - ACLLED 100 250 500 5 BB 55
AUTCMATED BALANCE REPORTING 100,00 23 TES
TOTAL FOR BALANCE BASED SERVICES 101540 240 054 22

ANALYEIS OF CHARGES

This s a detalled Ereakdown of acthe serdces and charges o your sccourt.  Theluclivily Chargs column shows e schsl charge,
The Balance Equivalamd column ahowe the avamgs halenos you musl kesp 0 pour gesount io offsel acy senios changes for the
slalement paricd. The Unit Charge colmn dlusirates the “per unit” cost of a given senice.

Esech mividual sernoe type wil be prinled on your &scount Anaysis statement onfy f used dunng the neporting penod.
Obrfincollected Chargs: This charge represents She use of funds for any days your acocount s cverdrawn or unesllecied. The mils

appimd o thess funds ueed will be the averags SunTrust Bank prime lending rabe +2% during e montn of the uncedested scourmnce,
Tha sarringe credd s cakulaled on the daily positive balancss and the O0MUnoollscted charge = based on dabmegative balances.



FRO FORMA ACCOUNT ANALYSIS STATEMENT

TOWMN OF DAVIE
BASED ON NOVEMBER 30, 1987

SUMMARY DATA
AVERADE LEDGER BALANCE 50107
LESS: FLOAT 354 OTEED
AVEMAGE COLLECTED AALAKCE I F R R
AVERAGE NESATIVE COLLECTED BALANCE BET 1458
AVERLGE POEITIVE COLLECTED B LAKCE (Falo L]
LESE; RERERVES @ 10.00% | -RLEE ]
BVERAGE NET POSITIVE COLLECTED DALANCE LR AR ]
FaRMMNGE CREDNT @ 308 25
LEBS! ACTITY CHARGE 82 M3
MET ANALYEE POSITION |53, 300,73
ADIETHIONAL B LANCES RECHRRED AT ATIAT)
ANALYSIS OF CHARGES
UNT ACZTIVTTY BALARNCE
BALANCE BASED SERVICES CHAAGE ALTNATY —LCISMBGEE —EQLDMENT
OEPONTORY SERWLES
LNCOLLEDTED FUMEE 5 e i x A5 = 800 A3 ISR AT
ACCOUNT MARTERANCE LX) x 3 = 3ol O35 JTLE T
ITEME FAIL E RS- ] ® MF ow 534.70 $AEG s
DERCSITH CREMNTED AL X 8 = 523 42 5470
ZNAMASTER ACCOUNT Fo B 1 = .00 B3 M6 B
A 50N ADCOHNT 4000 x 2 = 51000 FiArL
FEFLIAN FEMS 2550 ] o ST a0 ST TIRAS
ITEMS DEPQSITED 23,600 ) Ea = SECLa0 HIE T R
DEP TEMS - OTHER 32,050 Lfm = Emac 5159, 80 50
ALCH OROT 240 X 4 = i SEIND0
ALK CREDNT 3030 ] ¥ & 0.2 £M .50
CASH WALLT SRRCER
CX WL DEPOSIT - DASH DERSET 1430 E] = o= s10.81 ELAMGE
Cobli L DEFOSIT + DASH DERDET 1 820 x 4m & F4 LB et (el T
COM e DEFOST - BRG CENTER 1420 E] < I s £2A18EE
GENERAL ALH SERVIGES
BETURN I TEM - §0 1 (030 3 1 = 58 00 FAET
MLETURM ITIEM MOTIF - FAR 3 ] 1 & 50.m FII0
CLMSUNTR T DAY CA EORL S ] 109 = sEa D SN ARl
COMSLRTR MAINTEMARCE EO s H] 1 = 5000 el ]
CLNSUMER ISPUT TRANMGWT 301 e L] ¥ = so.oa 200
CONTRILLED (MRUGRFUERNTE
AN TENARCT 53 [NC X o BE0.00 A 1247H
ITEME PAam 0103 ® £17 BRI0 51147108
WS TRAMSFER
WIRE ADWICE - MAIL 0 D0 ] W = 5000 0200
PCWERE-BO0R FEFETITIVE 54 el H it = E48.00 51Zae T
PCWERE-CLT REPETITRE 55,003 X = o000 A3
ACCOUNT RECORCILA FTOM
FRiL] MAINTERANCE A Dl x 1 = FA5 o0 D
PARTIAL MANTERANCE hritai] K F = £5%0 00 LT
BOAT FEGOM MAINT k] = } o= $0.00 il ]
BORT RECOW 1TEM SOL00A = W o= F35 8 ina 4
PARTIAL ITEM HUE = [T | 5T ] SE6TT 25
AECEK TIAREM S5 $90/000 X I & k20050 S5 I3 .01
FORMATION SERVICES
TERMNAL FTOP PRy #1604 = 1= U500 FEaT O
Bl - BAKE PER MOOULE 1% = 3 = TR0 FERLLAT 10
EOw - PR LOG0N S0 L .- 4400 41,548
IDITe - ETQAD 15T ACCT TN S 1 = TR FERRET 10
R BT ADDL ACETE Al = 2 = ¥ 00 FTATaET
TOTAL FOR FE2 BASED SEAVICER Lo BRI 52

SunTrust Benk i willing to commif fo fre pricing sdafed shove for 8 period of thres yoars.  Sevvices nof reflected an ghis
REF will ba priced &f SuaTrmt's Provaiiing Rt




m. DIRECT DEPOSIT OF PAYROLL SERVICE

Eloctronic Funds Tranefer (EFT) systems are impacting an aver gréater number of corporations and
Treasurers are discovering the unigue advaniages of Direct Deposit of Payroll Service with advantages both
fgr the company genergtng these payments 25 well a5 the recipient. By auwiomaticaily crediting an
employes's individual checking or savings account, Direct Depasit of Payroll Service can reduce internal
coats, banking charges, problem sohling tasks, and, ulimately, company operating expenses. Al the same
time, Diract Deposit of Payrall represants the safest, most convenient means of recedving a paymant.

A Direct Deposit of Payroll Service program provides a great convenience o the employee recelving the
funds and, becauss of the many benofils to the recigeent, this program could be considerad an employes
bensfit,

EMPLOYEE BENEFITS
»> Predictability - Funds are recaived whether the employes is at home, on vacation, or traveling on
busineas,

b Flaxibility - Credils may be designated for a checking account, a savings account, o both at any
financlal instiution in the United States belonging to an Automated Clearing House Assoclation

Convanience - Trips to the financial instilulion to deposi or cash checks ane elimmated.

Better Funds Availabilify - Check clearing float and special bank holds are efimingted, thus
gliminating any delay in recemving immeadiate use of funds.

Security - Mo lost or stolen checks will have to be tracked,

Canfidentiality - Payroll information |s handled by fewer employees. Also, there g ne need for
bank tellers or other non-amployess o see payroll amouns.

Treasurers are often concamed with the loss of any positive disbursement floal which they ane prasently
using In their paper-chack-based system. Any float loss with Direct Deposit of Payroll Sarvice can be
partially and. in many cases, fully offset by reductions in the cosls outlined below. The dollar reductions in
these costs vary from company to company; however, the nature of these savings remain constant. Some
of these cost reduction sourcas are;

CORPORATE INTERNAL COST REDUCTIONS

= Paper and Printing Costs - With Direct Deposit of Payroll Service, a paper notice of gross wages.
overtme wage and bonus additons, taxes, social security, unemployment, pengion and savings
deductions, and resuling net pay must contnue fo be provided 1o the employee. However, the
FEper Stock apphcable 1o this nolce 15 generally less expenghie (han Caper Sock requined for chacks
that will be handled several times by personnél and maching before being returned to the paying
company. In similar fashion, the nead for MICR encoding and the printing of awthorized signaturas
is aliminated.

- Storage Cosis - Since canceled checks no longer nead o be sorfed, filed, and eventually
cestroyed, storage costs are eliminatad,

o FProblem Solving - Lost and s'clen checks are no longer encountered; thersfore, the tme and
expanss of tracing thess itams is alimingtad.




. DIRECT DEFOSIT PAYROLL SERWCE

o In-House Reconciling Costs - Mo isseed checks, no pald checks, and ne outstanding checks mean
no disburserment account reconcifiation.

> Sacurity Problems - Mo supply of blank checks must be monifored. Mo comm and currency for check
cashing purposes must ba kept on hand.

> Distribution and Postage Costs - No special arangements nead to be made o provide for check
delivery o employees al remote locations,  Special mail and delivery costs as well as tming
problems can be eliminated.

> Excess Employes Parsonal Time Cosis - No need for employees io spend workday time n bank
lines.

> Confidentiality - Payroll information is handled by fewer employeas.

CORPORATE BANK COST REDUCTIONS

> Per fam Dabit Charges - Electronicaly transmitted detas invalve less manual handling and lowar
costs than paper debits (checks) for the financial institbution and, therafors, lower debit charges for
the company.

> Per item Reconciling Charges - Mo checks to sori, st and match means ne need for account
reconciliation programs al disbursement poinis,

- Account Maintenance Charges - Muliiple disbursement accounis, sometimes located in mutliphe
financial instdutions, no longer have o be malniained o segregate dishursements and o assune
recipiants of an easily cashed, locally drawn remittance

> Stop Payment Charges - No lost or stolen checks must be tagged in an elactronic environment.
IMPLEMENTATION

The Automated Cleanng House (ACH) is the most effective vehicle o wse for Direct Deposit of Payroll. The
ACH s a network governed by the National Automabed Clearing House Association (NaZHA) which provides
the capabiity bo initiate debits and credits electronically across the country. As a Participating Bank in the
MNACHA system, SunTrust Bank is bound by the Rules and Guidelines of NACHA and of The Payment
Systems Matwork, Inc., the Florida member of MACHA. Data necessary to originate Direct Deposit
transaciions nesds to be provided o SunTrust Bank in ACH {Auiomated Clearing House) format via diskette |
of fTENSmissian.

To ensure that each emploves’s deposit = posted o hisher account and availabée on the paydate, the
deposit information must b2 made available to the receiving financial insttutions the preceding day.
Therefore, SunTrust Bank must recelve the nformation no (ater than 12:00 P.M. bwa (2} days before the
paydale In orgar 10 process the information and prasent it 1o the Federal Resaerve befora the next day's
marning deadline. Direct transmissions could be received as lale as 4:00 P.M. two (2) days pror to the
effective date.



L DIRECT DEPOSIT PAYROLL SERVICE

To implement Direct Deposit of Payroll Sanice, SunTrust Bank would execute a wiithen agreemeant with your
company o provide this service and supply the company with a copy of the ACH Rules and Guidelines,
Then, bafore the system could be initiated, your company would obtein an Employes Autharization
Agresment from each of its employess 1o authorize the electronic crediting of their net payroll.




IV. Availability of Funds

Checks drawn a:
a. The Salected Bank [“on us” iterms) 1]
b. Local Checks 1
€. State Checks 1
d. U.5. Government Checks 1
8. Interstate Checks 13
1.

U3, Treasury Checks
L5, Treasury checks have same day credit with nesd day availability,

Canadian, Panamanian and Nassau items in U.S, dollars can be processed up 1o 325,000 cn a cash
letter basis. All other tems must be put through for collection at $40.00 per ikerm. The callection
charges can be procassed through analysis. All kems not in LLS. dollars will be charged at the
prevailing exchange rate.

Incoming Wire Transfers
All Incorming wire transfers recefved by SunTrust Bank up until 800 p.m. are immediately credited
b the Town of Davie's accaunt

Funds in the Repo accounts are available for wirg transfer and any other type of oulgaing
transactions.

Piease refer to the following SunTrust Bank's Availability Schadula. This Availability Schedule

detalls clearing Himes by routing and fransit numbers. | also includes the deadlines for processing at our
opergtions center in Miami. Branch deposits must be made by 2:00 pome Monday through Thursday and 8:00
p.m, Friday in arder to meet these deadlings,




SUNTRUST BANK FUNDS AVAILABILITY SCHEDULE

SUNTRUST
CORPORATE AVAILABILITY SCHEDULE GUIDELINES

This edition of the SunTrust Corporate Availability Schedule offers our customers excebant availability. We
are confident that you will significantty enhanca your investment opportunities by ulliizing our chack claaring
Syshen

This availability schedule supsrsedas all previous schedules published by this bank. The following
procadutes and guidelines apply to all terns deposited with and procassed by Suntrust

Echedule Changes
The availabilty affered in this schadule is subject to change without prior notification. We will, however, strive

to keep you infarmed on a timely basia of any necessary changes made to the schedule. It Is our intention
to pass to cur customars the full avallability offered in this schedule whensver possible,

Erachional Avaiiaki
if availabiity on a given endpoint is stated as 1-day with a fraction of 97%, this maans that §7% of the
avallability en those dollars would be passed to the customer in 1 day. The remaining 3% would be deferred
to 2 days. The purpose of fractional avaitabliity is 1o allow the bank fo recover from cash leter falls due ta
uncantraliable factors such as weather disruptions, transportation and equipment failures,

One additional day's availability will also be sdded to rejecied kems.

Deadline Fledibili

our published deadlines ara based on tima of armival at aur Cparations Center, lems Processing Departrment
at 8750 NW 215t Tarrace, Miami, FL 33173

All deadines are based on time of receipt by the SunTrust Sarvice Corporation ltems Processing recafyving
area and apply anly o pre-encoded, high-speed machinable items. Encoded deposits will be accepted Tor
procesaing untll 1000 P.M. each night (Monday-Friday). Deposits consisting of unencoded Rems musi amive
one haur prior to desired deadline and will be processed In arder of amival. Unencoded deposits will be
accepbed for processing unbl 8:30 P.M.

[iems accapted for deposit afier the branch's same day cradit deading is passed wil receive ledger credit and
availabilty on the following business day. 3

Dieadlines are stated in military time,
Weekend Processing

Al City” and "RCPC” ancoded tams daliverad o SunTrust Sarvice Corporation-Mia mi Center on Friday are
available on the next business day, “Country” items will be evailable on the second business day.

Thrift Institutions

FRO/ABA numbers beginning with ZXXK or 3XAK will recelve the same availability as thoss with the prefix
DOCAK or 1XKK unless otherwise specified,
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EF-0018 FRB JACKESDNVILLE 2200 1 100%
DE30-0068 FLORIDW, STATE WARFANTS 2300 1 100%
OER0-0234 BUNTRUST BAMK, NORTH FLORIDG, im0 a 100%
DES0-X000 JACKSOMILLE-CITY i) 1 i
— WIULME e i] 1 100%
DEN1-0072 SUNTRUST BANK, NORTH CENTRAL FLORTOA et} 0 100%
05310134 SUNTRUET BANK, NATURE COAST o] i 100%
DEG1-0245 SUNTRLST BANE, CENTRAL FLORIDA raraih] o 100%
0&31-0538 SUNTRLUST Bk, MID-FLORIDA =200 ] 100%
DE31-0830 SLINTRLUET BANE. WVOLLESIA COLINTY 2200 [H] 100%
DE31-0656 EUNTRLUET Balel TAKMPA BAY 2204 o 100%
D1 -0Te SLINTRUET BANK. TALLAHASSEE 22 o 100%
0531 -1 084 EUNTRUST Bane, GULF COAST 2200 o 100%
DEET 000 JACKSONVILLE-RCRG 2100 1 Ba%
DE52-0809 SLINTRLUIST BANK, WEST FLORIDA 22 o] 100%
D&M JACKSONVILLE-RCPC 2106 1 5a%




DE43-0010 FAB MASHWILLE 200 1 100%
CaSa =008 FrHLE MASHWVILLE =200 1 100%
DSE-p0 NASHWILLE-CITY 2200 1 8%
(L R NASHWVILLE-RCPC 1930 1 B
54 200N RASHVILLE-RCPC 1830 1 GEH
DES0-0021 FRE NEW ORLEANS 200 1 1006
QES0-HX K NEW ORLEANS-CITY 2200 1 %
OB51-2000 NEW ORLEANS-RCPC 1818 i B4
OEEZ-00 KX NEW ORLEANS-RCPD 1815 1 B
DEFI-M00K NEW JRLEANS-RCEC 188 1 =20
08840348 FHLE NEW DRLEANS 2200 1 108%
DBS4-2 KK NEW ORLEANS-RCPC 1818 1 =TS
DEas-KXNX MEW ORLEANS-RCPC 1815 1 SE%
EEC-00ED SUNTRUST BANE, MLARI 2200 0 1%
DBRC-XN MALARE-CITY 200 1 100%
OB MIAN-RIZPC 20 1 100%
oET0-021 SUNTRUST BANS. TREASURE COAST 2200 i} 100%
QETO-0N4T EUNTRUST BARE, SOUTHWEST FLORIDA 2200 1] 100%
]

07 10-0450 FHLB CHICAGD o] 1 100%
0T 10-KRmN CHICAGOD-CITY Frae] 1 adin
0T 1-ENKK CHICAGORCPC 1930 1 4%
074 2-2000 CHICAGO-RCPC 160 1 %
=S b CHICAGD-RCPC 1830 1 B
7 20-0023 FRE DETRT 2300 1 100%
T et - | ~
7 30-2 K DETROIT-ZITY 00 1 B
a74- Dﬂnt?llf?ﬂtgﬁtﬁﬁﬂ 0073 002 0105 D141 o 1 i

BA1 0307 0o G818 0874 deed S0 r00n

1357 1308 1290 1208 1308 1313 1320 1028
2734- ;?;i T164 TA6T TATO
07 24-M0 XX DETROIT-ROPT 1830 1 0%
O7r30-0033 FRE DES MOINES ] 1 100%.
07 30-0081 FHLE DES MOINES 2300 1 100%
OF30-HN DES MOINES-CITY 2030 1 BI%
CF3B-R00E DES MOIMES-RCPC 1818 1 8%
000020 FRE NDIANAPOLLS 22080 1 100%
OT40-0107 FHLE INDIAKARDLIS 2200 1 100%




OT40-KNHH INDIAMAPOLIS-CITY 2200 1 Bty
IMDAMAPOLIS-RCPE 1830 1 5%
047
INDHAMA POLIS-RCPC 1818 1 Bty

3 i
FRE &T. LOWIS
FHLB 5T. LOUS 2200 1 1008
AT, LOUWIS-CITY 2200 i 0%
BT, LOUIS-COUNTRY 2200 2 %
LOUISVILLE-RCPG 1816 1 2%
8T, LOUIS-COUMTRY 2200 2 2%
ST, LOUIS REPC 1830 1 %
5T, LOUIS-RCPC 2200 2 2%
FRE LITTLE ROCK 2200 1 00
FHLE LITTLE ROCK 2200 i 100%
LITTLE ROCK-CITY apa0 1 %
LITTLE ROCK-RGPRG 2020 2 e
FRE LOUISVILLE 2200 1 100%
LOUIEVILLE-CITY 2300 1 2%
DE 38R LOLNEVILLE-RCPC 1818 1 -1
DE40-0003 FRB MEMPHIS 2200 1 A00%
OB 02 MEMPHIS-CITY 200 1 %
DE41-KXXX MEMPHIS-RCPC 1830 1 A,
D2 WX MEMPHIS-RCPC 1630 1 A%

DEA0-00e1 FHLE MINMEAPOLIS 2200 1 100
DEf 0. X MINNEAPOLIS-CITY 2200 1 ra
J6r 13000 MINKEAPOLIS-COUNTRY FHEIN 2 ST%
D61 2000 MINNEAPDLIS-COUNTRY 2030 2 ET%
1 300 MINNEAPDUIS-COUNTRY 2030 2 7%
0514200 MINHEARGUIS-COUNTRY 2030 2 ra
Z14-7113 MINNEAPOLIS-COUNTRY 1830 1 B
081 B-2000 MINSEAPOLIE-COUNTRY 2030 2 BT
081 8-3300 MINMEAPOLES-RCPC 1930 1 %
O B30 MINNEAPOLIE-RCPC 1530 1 BEhe




CE20-0026 FRE HELENA 2200 1 100%
DERI-P000 HELEMA-CITY 1820 1 3%
Dedi-0122 HELEMA-COUMTRY 1830 1 5%
0821-KXKH HELEMA-COUNTRY 2030 2 B,
HELEMA-RCPC 1930 1 B3%
B ERmamewes
ORZE-X000C HELEMA-RCPC ot d BE%
CEas0-)000( 200

MIMNEAPDLIS-CITY

200
S TR
2300

100-0004 FRE KANSAS CITY 2200 1 1005
1000081 FHILE KANEAS CITY 2200 1 10
101 0 KAMEAS CITY-CITY =00 1 BE%
109 1-0H B4 FHLE TOPEKA =207 1 1005
o RSB o - -
gggg%g;%gggégan 1 0913 014 0129
09X KANSAS CITY-COUNTRY 2300 2 BT%
2N KAMEAR CITY-COLUNTRY 2200 2 T
SO HANEAS CITY-COUNTRY 200 2 BT
1020-001 5 FRE DENVER 2200 ] 100%
'ﬁaﬂ-ﬂﬁfﬁ FHLE DENVER 210 1 100%
TR0 M DERVER-CITY 2200 1 8%
021X DENVER-COUNTRY 2200 1 =51
1022-Kx5x DENVER-COUNTRY Z200 1 =14
102330000 DEMVER COUMTRY 200 1 S
A0 0-0024 FRE OELAHDMA CITY 2300 1 100%
1030-03a2 FHUE OKLAHOMA CITY 2390 1 100%
1030-2000% ORLAHOMA CITYCTY 2030 1 [
10373000 OKLAHDMA CITY-COUNTRY 2200 2 Bl
1038- %ﬁﬁm%ﬁ"@ﬁm Q117 186 0174 e ! i
V271 1272 1275 1478 1278 1345 120 1298
1038200 N ORLAHOMS CITY-RCPS 2200 2 B
o BGE™ e 1 “
1040-0012 FREB OMAHA 2200 1 100%
1040015 FHLE OhassA 2200 1 1 Bk
00X CRAHA-CITY 2050 1 §I%
1041-X000 OMAHACOUMNTRY 2300 2 BI%,
A0A6-3000K DMAHA-RCPC 2030 2 3%
- RN DENVER-RCPC
g -




1110-1083 FHLE DALLAS 2200 1 100%
194 03000 OALLASLCITY 200 1 1
1111- Wugnﬁm i 240 e ! o
1111-KKK DALLAB-RCPC 30 2 SEY
1113 B8R 045 TH7e 2811 2281 - 2 i
DALLAS-COUMTRY 1930 1 a3
1113 0054 0435 D407 2258 2256
1413 KK DALLAS-COUMTRY 200 2 98%
1118-0831 DALLAS-RCEC 1830 1 2%
1118-1083 FHLE DALLAS Z200 1 100%
115N DALLAS-RCPC 2200 ) %
1120-0001 FRE EL PASD 2200 1 100%
1120-KRHH EL PASDWCITY 2200 i 4T
1152 EL PASD-RCFC 2030 2 7%
11230 EL PASD-RCPC 2030 2 AT
1430-0004 FRE HOUSTON 2200 1 100%
T130-X0K  HOUSTONGITY 2200 1 07%
13- ﬁ?%?a“m i ! .
TH31-X3000 HOLISTOM-RCPC 2200 2 8%
11400072 FRE SAN ANTONID 2300 1 100%
FH40-P0000 SaM ANTOMID-CITY 2300 1 BT
JAESE 44 44 SAN ANTONIO-RCPC 2030 2 4T
1143 %mwumm 1208 1293 1 ! 5
1650 2038 2117 2140 HED
114 8- K0 SAN ANTOMIC-RCPC 2030 z
1SRN EL PASO-RCPC 2030 ]

1290-0057 FEB SAN FRANCISCO 2230 1

1290-0070 FHLE EAN FRANCISCO 2200 1 100%
1210-XK% SAN FRANCISCO-CITY 1815 1 ¥
1211-3804 FHLE AN FRANCISCO 2200 1 100%
121 1-XK% SAN FRAMCISCO-RCPC 2200 2 AT
121 23000 SAN FRANGISCO-RCPC 2200 2 g
121 3300 BAN FRANCISCO-RCPC 2200 3 ]
1294-200000 EAN FRANCISCO-COUNTRY 2020 i 5%
1220-D015 FRB LOS ANGELES 2200 1 100%
122020 LOS AMGELES-CITY 1818 1 4%
12212000 LOS AMGELES-RCPC 2200 2 BE%
1222-4014 FHLE LOE ANGELES 2300 1 100
V222K LOE ANGELES-RCPC 2200 2 BB
HER 3000 LOG AMGELES-CITY 1818 1 B
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122420000 LO5 ANGELES-REPC 2200 2 a8%
1230-0001 FRE PORTLAND 2300 1 100%
1230- e 1 ! e
123000008 PORTLAMOCITY 1830 1 ares
123K PORTLAMND-RCPC 1815 F B
130N, PORTLAMD-RCPC 1815 2 5%
125NN PORTLAND-RCPE 1B15 2 5%
1240-0051 FRE SALT LAKE CITY 2200 1 100%
12400 XX SALT LAKE CITY-CITY 1530 1 7%
(241- 008 0003 0122 1188 (381 e ‘ g
341K BALT LAKE CITY-RCPC 1818 2 B3%
24200 SALT LAME CITY-RCPG 1815 2 §3%
1243-KXXXK SALT LAKE CITY-RCPG 1815 z 93%
12500001 FRE SEATTLE =200 1 100%
AZ50-0002 SEATTLE-CITY 2200 1 S0
1250-0050 FHLE SEATTLE 200 1 100%
1ZH0-KERK SEATTLE-CITY 1930 1 Bl
1251- E:E;"!TEMPEMBD DOB1 D086 00H3 0913 b ! W
o149 :n;:ﬁ EEE 0173 0754 0P85 D433 (455
1251 KKK SEATTLE-RCPC 200 BEh
1252- KRN Bty

BAME OF AMERICA

BO00-0001 1950 1
BO00-0002 WIgh 2 1 ET%
BO00-0003 REPUBLIC BANE DALLAS 200 1 ET%
BOOG-CO0S ANERICAN EXPRESE 20 1 5%
BOC-000% THOMAS: GO z2an 1 ET%
BO0O-0O0E CITIBANK i 1 %
BOD0-0010 BARCLAYS 200 1 -3
BO00-0019 MASTERCARD TR 1 e
BOOC-00 3 ARAS =200 1 BT




OVERNIGHT INVESTMENT

Automatic Investment Service (AlS)

The ultimate objective of SunTrust Bank's Automatic Investment Service [AIS) &8 to Invest all sxcess
balances, SunTrust Bank is able fo assist in maimizing the yield of the Town's investment portfolio by
maximizing the dollars Invested through its Automatic Investment Servica,

The Service waorks as follows:

> Initislly, & farget balance is estshlished. This target balance represents the total ameunt of daily
coilectid funcs needed to be on deposii fo offsel the cost of services provided. This target balance
£an be adjusted periodically when the customer determines from their account anatysis that 8 change
is neaded,

> The AlS System calculates the investment entry at the end of each day by taking the r'hat.
increasaf{réduction) of all transactions processed that day on the master account  Flease see
attached Invesiment Summary Report {sample).

The imwastment increment - increase’decrease - is $1,000.00.

The mirimurm investment balance is $100,000.00.

The maximum investment bakance i limited to $10,000.000.

¥ ¥ ¥ ¥

The rate paid is discounted from the average SunTrust Bank Fed Funds Rate minus
35 nasis points.

Interest eamed up o the st business day of the month will be credited 1o the account on the first business
day of the following month.

This investment is not a bank deposit and is not FOIC-insured. It 1, however, 102% collateraized with 1U.S.
Government Agencies and U.S. Government Securties

SunTrust Bank offers comprehensive invesiment services i its corporate customers. When a block of money
can be identified for @ specific time as not being required for daily working capital, the Town may wish ta
consider other imvestment alternatives to help optimize its investment yields, SunTrust Bank's Investment
Divisien and Trust Department have personned qualified 1o advise corporate customers of investment
allematives commensurate with the level of risk they are willing 1o assume.




VI. DAILY REPORTING REQUIREMENTS
ELECTRONIC BANK WINDOW

SunTrust Bank, South Floride, N_A. has created a full-featured software application that provides access to
inforrnaton and ranssctian intation 1o the Town of Davie  The soffware includes a8 communications module
with the ability to import and export data all under an enhanced security umbrella. All user processing is done
aff-ling from the bank and repetifive tasks may be automated, The Electronic Bank Window combines savaral
bank functions inic one system. Corporate custormeans now have the ability, if desired, 1o refrieve balance
informatian, initate wire transfess, and place stop payments, If authorized, any ona of these functions can
be accessed by logging onto the SunTrust systemn via PC and modermn.

Security features of this Windowe-based system include data encryption and message authentication as well
as user |Ds and passwords, The soltware |s user friendly and has detailed on-line help screans. SunTrest
customers may dewnload information to create, store and print customized reports. The data which resides
on your local database may also be used 1o perform account reconcilement funclicns.

SunTrust has created this package with complete flexibility in mind. Owr cusiomars have the ability to choose
which functicns are most beneficial for daily operaticns. Owr goal |s o provide you with 8 more convenient,
accurate and secure method of perfarming your important banking functions

Balance Reporting - To assist customers in obdaining mely and accurate balance and activity information
for their bank accounis, SunTrust has deveioped a sophisticated in-house Automaled Balance Reparting
System that allows a comparny to obiain bank belances and account information easily and quickly as needed.
The systam is flaxible in that you choose the reports you wart provided and access only the information that
meets your needs,

To address the specific needs of our customers, SunTrust Bank hag structured itz Automated Balance
Reparting service with complate flexiblity, Reports can be designed to provide only basic balance and
account summary information or detadied transaction information by account, Additional sarvice options
available include same-day terminal update for invesiment, lockbaozx, or controlled disbursement figures.

The schedule of charges for Autometed Balance Reporting service is transaction-based, This allows
cofporate cusiomers 10 pay only for what is actually used. All activity charges for Automated Balance
Raporting are included in the Monthly Analysis Statement

Money Transfer - As praviously described, SunTrust's wire transfer system can be accessed directly through
your PC. The system will enable you to initiste domestic wire fransfers (repelitive or non-repetitive) and
imguire about incoming wire transfers on a real-lime basis.  The money transfer system is Faxible in the
amaount of security desired; operator restrictions, secondary authorization, and dallar limitations ara just a
fewwr of the available security magsures.




ELECTRONIC BANK WINDOW

Stop Payments - Using a PC can also connéct you to SunTrust's elecironic siop payment fealure. The
system provides you with a smple method to auipmatically process a stop payment. Prior io placing tha stop
payment arder, a search will be parformed to see IF the chacks has been paid. |fihe check is st autstanding,

8 stop payment ardar can be entered into the system. Stop payments can also be deleted and monitored for
the explration date.




VII.

Wire Transfers

Providing Rapid, Accurate and Secure Transfers

When you need to transfer funds, especlally large collar items, for immediate availability, SunTrust's Wire
Transfer Sarvica is the answer. To inttiate a transfer, you may aither call our Wire Transfar deparment
directty or use cur PL Wire Transfer Service. Either option provides a secure method 1o transfer funds
domestically through the Federal Resanve's Fedwire system. We wire your telephone initiated intemational
tranaders thraugh the Scciety for Workdwide Interbank Firancial Telecommunications (SWIFT) netwark,

Calculating the Benefits

Control
« provides a secure way to transfer funds
= reducas emor pabantial - PC Initiglion sendee alows you to electronically transmit instructions direcily to us

= generatas a clean audit trail

= improves your daily cash management - with SunTrust's PC service. you can receive real-tme notification
of incoming wires

Bavings

+ lowers your bank wire charges with PC initiation service

Efficiency

« speeds funds information flow - with PC service, you can receive real time wire confirmations and
information

« guaranieses same day avallabiity of collected funds
+ reduces me spent on adminisirative tasks with repetitve and automatic standing wires

Multiplying Cholces
= Yo may initizbe the following types of transfers
with

SunTrust’s Wire Transfar Service:

= Repétitive wires - freguent fransactions to your preset bank accocunts. You only give us the dallar
amaount and setiement date for sach transfer

= Mon-repetitive wires - non-routine transfers. Your authorzed sender provides all information required
to intiate the transfer

> Automatic standing transfars - repetitive wires with a predetarminaed frequency and dallar amount
= you determine who & authorized to indiate wre Iransfers, and we assign unique user IDs and pesswords
= Wira transfers may be initiated individually er in baiches

s PC initiation requires a secure PC and suthorized users with an 1D, password, and PIN. [t may be set up
o also require secondary autherization and confirmalions for large dollar weres

» PCowires may be value dated

» PC initiation provides a \Wire Activity Repor, an online, real-time trensaction repart incuding wires pending,
secondary authorizatian, wires sent and wires recehed



SunTrust: Your Source for Complete Payment Salutions

Wire transfers are just one element of cur comprehenaive payment service offedng. Whatenwer your business
application, we can speed your payments, reduce disbursement and collection expenses, imprawe control
ower cash flow and enhance your business relationships, We are in the business of supparting you and
warkng with you to develop the best sclutions for your business. To complemant wine ransfer, we also cifer:

Automated Clearing House (ACH) Services: to streamiing your paymeant transaclions, improva your control
gwer cash flow and enfance your business relationships, These senices reduce handling and processing
costs by electronically transferring funds. And, your vendors and clients receive the same banefits,



To assist the Town of Davie in obtaining funds credit in addition to prompt information gathering, SunTrust
Bank is proposing the Automated Remittance Processing service. This service combines the essence of a
lockbox system by reducing mail processing and clearance float along with data capture capabilities through
optical scanning.

A post office box number in Crlando will be reserved in the name of TheTown of Davie to which you will
instruct your customers to mail their remittances. SunTrust Bank, acting as your agent, makes six daily pick-
ups at the post office and delivers mail directly to the Lockbox Department at our Orlando Operations Center.
Your lockbox address will be unique to your company and may incorporate the 9-digit ZIP code which enables
us to get the mail after its initial sort through the Main Post Office's letter sorting machines. Our experience
has shown mail times to a lockbox to be reduced by approximately one day over conventional mail handling
procedures.

The Town's remittance documents will be optically scanned for customer number, invoice number, amount
of bill, and check digit number. The check will then be MICR encoded. A transaction sequence number will
be assigned to each remittance and accompanying check. This sequence number, which will be printed on
the back of both the check and remittance coupon, will be the key in establishing an audit trail. Hard copy
reports will include the transaction sequence number, customer account number, and check amount o enable
you to research any processed item promptly. The combination of printed reports and microfilm bank records
will provide a comprehensive audit capability.

After data capture is effected, SunTrust Bank will provide hard copy reports to The Town of Davie identifying
each customer's payment accepted for deposit. This information will also be transmitted for immediate
update to your system.

As part of the remittance processing implementation process, SunTrust Bank will help design a program to
fit your processing needs as established in our initial discussions. SunTrust Bank, working closely with the
Town of Davie, will ensure a smooth implementation and transition process. Our reasoning for this is simple:
we want to provide you with a product of the finest quality available.

BENEFITS

The benefits derived by The Town of Davie in using SunTrust Bank's Automated Remittance Processing
service are:

» Provides a means to update your accounts receivable system in a most expeditious, efficient, and cost-
effective manner

Reduces mail and clearance float to a minimum and eliminates processing float
Improves availability of funds for applications toward working capital needs or investments
Reduces the remittance processing workload of your present staff

Reduces the need for daily trips to the bank

, N A, S R

Insures that all of your remittances are credited to your account the day they are received




IX. STOP PAYMENTS

SunTrust's stop payment syslam enables the Town of Davie 1o place stop payment orders with our bank
theaugh the computer ar telephone. We recognize that it is essential for information provided by the Town
to be updated in a timely fashion to ensure that a specified check does not clear through the Town of Davie's
gocount, Siop payments placed by telephane or computer provics the same security.

FEATURES

* A shop payment can be placed by contacting our customer sarvice degartment dusing regular woekday
businass hours.

»  Ifthe stop payment order is placed over the telsphone, a written confirmation |s required by aur bank,
and we provide a confirmation to the Town to ansure the siop was placed corracthy.

»  \We also provide a computer inftiated stop payment service. This entry format provides:
»software that is wser fiendly for placing o revoking & Sop payment
=an automatic review of the account's activity over the last 45 business days 1o ensure the tem has

not cleared or review of the cutstanding check file for Conirolled Payment clients,

»streamiined entry procedures if mane than one account s accessed,
»{in-ine confirmation of stop paymants placed or revoked.
»giored information on the pravious 45 business days of stop payment acthity.
»geviara| gecurity levels to allow access only to authorized individuats.
S inguiry on pald [lems over the [ast 45 business days =5 well a5 itames on the cutstanding file for
Controlled Payment cliants,
»account abbrevigtions for frequantly used account AUMBERS 10 redude Keysirokes

=  Once the Town hes idenfified 8 check that should not be paid, our system can flag the specific item and
engyure that the iem |s ratemed,

> Owr slop payment system reviews the amaunt and check number figlds to venfy whether an ilem should
be returned to the depositing instiution.

BEMEFITS

>  Placement of a stop payment limis the liability the Town may hawve |f the Town no longer wants fo
provide payment on a check far any reason.

»  Placement of a stop payment ansuras that an item will neither be cashed al our branches nor cleared
through the banking system

*»  Onanaccount with a large stop payment valume, our on-ine system provides easy accessibilify nto
e system at an attracthe cosl

>  The on-line systerm's immadiate confirmation fealure provices a timely review of the infarmation
provided and allows for resntry when an ermos i made during antry.
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SUNTRUST STOP PAYMENT CUSTOMER AGREEMENT

This S1ap Peymant Cuslors: (Agmarant’] oy and botwesn the undamsigned cusiomer (*Custoner®) and the undersigrsd bank "Bank’)
is affactive an the date of azecution by Bank,

5

ADCOoUTES. Customer authorizes Bank 1o sctapl, in sccordancs wilh the larmas hasein, stap payment nequests and
revocations from authorized signess of checks of drafts "Rem” or "Rams’) draen on the accounts Bshed in Schoduie A&
altached hereic and incarporabed Pecein by this refarence. Instrections from Customer charging account informartion shal
o ba hircling on Btk Wl Bank recaives sald instructions inwiting and = afforded a reascnabie qpartunity 1o act teaneon,

Authorized Shgrers. Bani is authonred to acoep! stop payment requasts and revocations fram any of e
sulharzsd signars on the Customar's accounts and tom otver authorzed representatives of Cusiomer as shal be desgrated,
fram. lime 1o lima, by Cugtomear on Schedue & Insiructions from Customar changing authorieed sigrens and authorzed
reprasantativas shall not be binding on Bank untd Bank receives said inatruclions in wrifing #nd @ affondsd & reasonable
apporiunity to act thesecn.

Stop Paymont Requesis:

a Effecthmaoss. A E50 pEyment MmgLass! shall be submitted o Bank in acoonancs wih Bhe Bani's instructions
than in eMest A alop payman] regques? shall mod be bindrg if the item has already been paid or casked by Bank
balers the sbhap paymant equast can be completely prooassad; i the equest doas not describa with cedainty the
e on'which payment is to be stapped; if the request doss not provide e lem number, payee (i requined) and
mxact amaunt of B iter; o iThe request is a3 in witeg FAILURE BY CUBTOMER TO DESCRIBE THE ITEM
WITH CERTANTY MAY CAUSE THE ITEM TO BE UNDETECTED BY BANK'S ELECTRONIC PROCESSING
SYSTEMS AND PAYMENT WILL NOT BE STOPPED.

b Hours., Bank shall adviss Cwstomer of the hours during which, Iocalonds) al which, Bank wil accapd slop
payment raquests, and shal rekfy Custamar of changes aneto, Bask will accen! slop paymant raguasis only an
days Bank s apan foi nammal barcng business.

o Frocasaing Siop Paymant Reguest. hﬂMmngmmnHﬂmﬂnﬂwﬂmmnmﬂmm
neques! afier recept thamecf from Customer. Bank will progess the reg | wilh ils proced and
processing schadulas, and wil effact Custormar's binding sequesis no h!hﬂhar ang (1] Ay afber nesEpd of Sl
PR

d finm Alroady Pabd. The siop payment request must ba recetved a reasonable lime befone B e is recenad and

acied upon by Bank  Bank will nob be lable Sor aey Ram paic Delfoen [Pe request for slop paymeni can ke
complalely procasees, [t & Dustomes raponaility o examdre ali statomants receiyed priar i tha request o
Satamring whisther tha tom for which Customer wishes to submil a siop payment request fas been paid. Bank will
review account EBansachons since the last sccound stalemanl, i Custames dosd Aol Bave accads o saad
traresctions infommeation purausni to Paragraph 7 harain or othessdse, bo debemies T e Hem hps Baan paid.

o Confirmation; Duly io Repoart Discrepanacy. If Customer receives a writen confimation that the ston
paymes request has bean processed by Bank, Custamer shall varfy thal the information on the confirmation s
oorrect and notfy Bank immedately should thers be adiscrepansy. Bank assumes no HaDiity for Customen's Talum
5o varity information an the csnfirraSion. W Custamer usns Bam's Elesironic Window as provided in Faragraph 8
Faraal, Cuslomer Wil mod nessle @ separate confrmalion from Bark.

Indemnification for Effecting @ Stop Payment. Custorner agrees indeminfy and hold Bank narmiess for 2l costs,
mapanses, or damages i may incur or sufer by refusing payment of any ilem for which 8 stop payment request has bean
mads by Customer,

Paymasnt Ower Btop Paymaent Request, ¥ paymant of an Bern is made conirary fo a binding stop paymant nequest
Bank may, in ancordanos wim the Leiform Commarcial Code. refuss fo reimburse Gustomer @ Gusomers tais bo establsh the
fact and the amaunt of loss resuting from payment. Bank’s liabiity i Customer fior any other ibems drawn by Custormer and
dishomored by Bank and retumed unpaid because thers is not 8 sufficent basecs in Cuslomers socount dus solsly © Bag's
payrreani of 2n ilem contrary to a bindirg stop paymen| request. & imitad to the smeani of the Bam.

Term of Stop Payment Request. & wiiltan sbop payenent request i afecteg for st (B) menths unless the 1em s
mxbended and addilional & {5 Fentts by renswsl by Customer, or reduced by ravocation from Cushomar. Ranawal o
nevacation nsquests musl be delvensd to Bank in wrimg, or pumsuani o Paragranh 8 herecd, prior to the axpiation of tha
curmnt effactive hamm

DFTION, Cuslomer ahects 1o have B stop payment aulomatcally renewed 5.5 times for & term aqual iz 338 days, The
customar will be assessed the additonal fee based on the Bank's cuman fee schadule.

Customaer Signature




Fiiel anvdl Expansis, Customer agrees o nay all charges which Banix may, from tme to tima, impose far shon
payment raquRsls, Mvocations, and reacts.

Customer's Use of Bank's "Elecireniz Window", Eark may, uncar the fofowing suppleran il ard saperseding
teE, BctRpl iy for $haD payments; acoept revosatons of stop payment requests, provide Siop my™ant reques! status
Imtomration; ard provice otar acoount infommation to Customer by permitting Customer o access Bank's computer sysiem
("Elecitroniz Window™ via Cuslomer's compulaied communications ayslem, masdained and cortrolled by Cuslemar
Customar assomes all responsibifty %ar the sagurily of Custamers syslam. inciading Comgany and Opanatar 1Ds and
[ e, bedephons rormbens. and confoeedial ity of A ratiers relsed thersio. Lise of user D6 and passwonds is & saoJrily
procadue 1o prolae ByEFat UnEueh d sl of Cusiomars compubartzed commun ications system ard any breach of that
sacirity shall promplly be reporied to Bank, Bani shall proyide inguiny capabify via acoess to information on Banic's compulr
through Cassomars oompubarzed communications sysiam and such caponilty shall serva as notification to Gustomer of
Cusiomsr's poRoUNE iransackons and accound stabos for the penod of bme indicated by Bank. Customer uncerstands that
ha Enciroric Window may be urendailable from tmme o time and Bank snal not be liable for any cosh, expensas or damages
Customar migy Incur or suar dun ko s unanaiabiity; Customer shall be responsible for using an akamate means to deliver
ANy stop payment requests io Bank while the Electronic Window is unavailable. Stan payrmant requests accepted pursuan
1o the barmes of this Paragraph B do not sequire o separsde writhan request as provided in Paragraph 3{a) hemsal. Written
canfimracion of said requests will nol be sent by Bark. bl may be etrieved by Customer through the Electronic Window
reparting capabikty.

Confirmmution Addrs, ¥ Cuslomes s bo recake & condrmation of the stop paymant requaest, this confiemation will be
sant o [P accound stelaman! acdress. uniess a diianen! scdress |5 prosded |"|'||'|1'l|1|-l1'ﬂ't!ﬂ balow, Elesironc Window
cusiomers will nol recakie @ confrmation except as provided in Paragraph & hareaf.

HAME:

ADDRESS.

Force Majsure. Bark shal nol be responaible fr filune o ender seniod dss 10 communicationg failafes ar delaya,
sirkes, Moo, e ard ciner causes bayand is reascaable control

Amandmant. This Agresmant may be amanded by Bank af any tirre by writtan nolica to Custamer. Usa of services
provided hessunder %8¢ the difs Cusioms ecenss nolice of Fnendmen] ahall canstiubs accaptance of theee berme of gaid
amandmenl

Ho Walver. No lerm or provision nernecf shall be desmad wahved or ro breach axcosed, unless suchwaivar of coraent
ahall ke in wiiting and Sigoed by the pety daimed 1o Rave wakekd of ConBanied. Any consant Dy e Damy 10, oF waiver of,
@ bemach by Be olhar whslhes exprassed or mplsd, sha® nol constiule & consent 1o, walver of, ar excusa for any caher
diferant or sunsequent braach,

Wodlces. All rotces under ths Ag shall ba d duly given wpan debwary, il dalvery is by hand, o three {3) days
aher dalvany inlo e Linited Siaes Mai il sanl by regisinned mas, miim mcaipt mousesied o @ pary al the addness sal fanh
bakee of o Stch giher pddmss a5 a parfy may designate by nofice pursuant hanoic:

Complote Agroement. This Agreement togather with any Addenda and amendments or modifications thereta and ihe
Riiles and Reguations far Deposit Accounts constifiie the entre agreeman with reepact bo the subject harein.

Gevenemil e LA Invalldity,  This Agenemess $hal ba gownrmad and conssrund in aceadancs with The Uisforn Corensncisl
Code as adopted in tha State of Flonda  If any provisions herein are found to be unenforoaable. those provisions shall be
dasmed strickan and the remainng provisions shall be giver full farce and affect.

Custamer: Bamnk:

Custamar Name Bank Mama

By: |

Authorizsd Skgrer Authorized Signer
Tille Tithe:

Date Dl




Fraad

[

T |

SCHEDULE A
TO
SUNTRUST 5TOP PAYMENT CUSTOMER AGREEMENT

Inchids Bl authoriesd &ignens and any additioral aithorized persons on each account:

Account Nams Adidness
Primary Cartact ) Phane Mumbar
Sacondary Contact Phane Musmnbar

AUTHORIZED PERSONS/IDESHGNATED ACCOUNTS

Mame Fhone 2 Account Numbars Esstrarae

Wirrdaw
Accass?
{ehck)

i1} . O

2. .

[} S e — L—'[

4. o o

(8 ) )

f6) il o

Stop Paymant Ordors raguine two [2) Authoszed P T You Mo

Stop Payment Revocations requine two (2) Authorized Parsons? s Mo

I grclar i Acceds the Electronic Window, Customear must acquie the following: an IBM or IBM-compatible peresonal compuier,
a Hayss or Hayes-compatlble modem and communications: softemrs.

Customar; Bank:
Cusicener Hame Barik Mams
By: : By
Authorized Sigrer

Nama Hame
Title Titla

Date Data




SunTrust Bank, South Florida, N.A.
Institutional Trust Services Department

SunTrust's [nstitutional Trust Services Departmeni provides for the unique investment
management and administration needs of corporations, not-for-profit entities, foundations,
endowments, professional associations and municipalities. Our investment management
services include the automated sweep of excess cash from a business checking aceount into
an overnight investment. For longer investment horizons, full discretion debt or equity
portfolio management is available. For example, our investment professionals can structure
a portiolio of bonds with "laddered” maturities to match a client's future cash requirements.
In addition, Institutional Trust can individually manage a client's equity portfolio either
through the purchase of individual securities or our family of 5T1 Mutual Funds.

SunTrust's systems, administration and reporting capabilities are geared to accommadate the
organization and can be tailored to clients’ specialized requirements. For example,
Instimational Trust can act as escrow agent or ewstodian.  Alternatively, we ofler pooled
income fund aceounting with specialized reporting and tax preparation.

SunTrust's Institutional Trust Services Department has successfully assisted its clients in
achieving their goals for more than 50 years. Our staff of more than 100 professionals
include Chartered Financial Analysts, Certified Public Accountants, attorneys, real estate
agents and other specialists, Their knowledge and experience can assist you with a complete
range of fiduciary services.

Institutional Trust Services is a part of SunTrust's Trust and Investment Services Group.
Trust and Investment Services is the 19th largest Trust company in the nation with over $33
billion in assets under management, SunTrust’s average Total Equity to Total Assets ranks
third among the 50 largest L.S. Banks.

The following information 15 an overview of the services that are available:
Institutional T gt

Commercial Cash Management Account (overnight sweep)
Invesiment Management Services
Trust/Escrow Sub-Accounting Services
Corporate TrusteeEscrow Agent
Custodial/Safekeeping Services



Custodial Services

& preat deal of time and effort is required to handle the paperwork and the safckeeping of sccurities
tor an investment portfelio. SunTrust’s Custody Account provides a full range of services to save
you time while providing you with the safekeeping of vour securities, collection of principal and
income, and the accurate reporting of your portfolio assets. A Custody Account allows you to retain
complete management control of your investments,

Availability to purchase all major investment vehicles.

Chur Instinational Trust Department does not cherge commissions for trades or “mark-up”
the cost when purchasing securities.

Prompt and accurae setilement of your scourities ransactions.

Collection of vour investment income and principal, and deposit, disturse, ot reinvest
funds as vou direct.

Timely and accurate reporting of asset holdings, current market values and transactions.
Availability of on-line reporting for vour personal computer.

Securities are safekept through the Federal Reserve Bank and the Depository Trust
Company (I¥TC).

SunTrust provides an automated sweep of all cash balances into a choice of money market
funds, alf maintaining daily Bquidity and a net assei value of §1.00 per share, Funds are
invested, earning interest, snd are aveilable for your nexl invesiment.

SunTrust prepares perodic accounting statements of vour investment porifolio reflecting
a summury of asset holdings end & detailed listing of all securities and iransactions. We
provide a varety of statement formats which typically include tax cosis, book value,
miarket price, market value, estimated annual income, accrued income, and yicld.




The people that would be responsible for The Town of Davie account are as Tollows:

TRUST AND INVESTMENT SERVICES GROUP

Barton Gaskill
Senior YVice President
Institutional Trust/SunTrust Securities, Inc.

Mr, Barton Gaskill is a Senior Vice President, and is responsible for the management of both the
Institutional Trust Services Departrment and SunTrust Securities at SunTrust Bank, South Florida,
N.A,

Mr. Craskill eamed his MBA and Undergraduate degrees in Finence and Investments at the George
Washington University of Washington, DLC., where he graduated with honors.

e, Gaskill has 17 years experience providing trust and investment services to individual and
corporale clients. His background includes six years at a brokerage firm, two vears as a market
muker on a major exchange, and nine years in Personal and Institutional Trost sales. He has also
been a continuing education professor at Temple University, Philadelphia, Pennsyivania, and a radio
show host dealing with financial planning topics in Orlando, Florida.

Mr. Gaskill resides in Boca Ratom with his wife of ten years and their two children, He is petive in
community service and charitable giving, His interests include golf, tennis and travel,

Michelle T. Raulerson
First Vice President
Administration Manager

EDUCATION: Associates of Arts Degree - Broward Community College
Continuing Education Credits - Ameérican Institute of Banking

EXPERIENCE: Mz Raulerson has been employed at SunTrust singe 1976, Her responsibilities
have inciuded branch administration, operations, merchant services and funds management, Prior
o transferring to the Trost and Investiment Services Group, she spent seven vears administering the
bank "z investment portfolio in the Finance Division. Ms. Raulerson has been in her current position
as Institutional Trust Adminisiration Manager for five years, She is responsible for the
administration of approcimately 1,474 sccounts wtaling over 3875 million in Institutional Trust
Assets,



James R. Dismas
Vice President
Investment Management

EDUCATION: Mr. Dismas earned a Bachelor of Business Administration from Bernard Baruch
College, NY, where he majored in Finance.

EXPERIENCE: Mr. Dismas is a Vice President and Senior Trust Investment Officer. He has twenty
two years personal trust investment management experience and is currently responsible for
managing personal trust relationships holding assets in excess of $5 million. He is also a member
of the newly formed client service team of Wealth Managers.

Prior to joining SunTrust, Mr. Dismas spent 16 years with a top investment banking corporation in
New York, where he had primary investment responsibility for the Convertible Securities Fund and
Maximum Income Fund. He also managed individual trust accounts working closely with
beneficiaries and co-trustees and served as a member of Trust Investment Committee and Collective
Investment Fund Commitiee.

AFFILIATIONS: Jim was recently appointed as Treasurer for the Lighthouse of Broward County,
and resides in Fort Lauderdale.

Laura S, Mitchell
Assistant Vice President
Business Development

EDUCATION: Bachelor of Science in Management with a concentration in Finance - A.B.
Freeman School of Business at Tulane University in New Orleans
Cannon School.
Dale Carnegie Course.

EXPERIENCE: Ms. Mitchell has been with SunTrust for six years. Prior to becoming a Business
Development Officer, she was a successful Institutional Trust Administrative Officer responsible
for approximately 250 accounts totaling over $300 MM in Institutional Trust Assets.

PERSONAL: Ms. Mitchell is an active member of Junior League of Boca Raton, Habitat for
Humanity of Boca/Delray, Boca Raton Historical Society.




SUNTRUST

SunTrust Bank, South Florida, N.A.
Trust and Investment Services Group
Post Office Box 14728

Fort Lauderdale, Florida 33302

Custodial Fee Schedule

Charges shown below are the amounts for the usual services in managing the account and are necessarily
subject to adjustment due to increased costs, new laws, changing practices or extraordinary service required
of the Trust Department.

Fee to be computed on market valuation of assets as follows:

A)

B)
®)

D)

All STI Class Fund investments will generate a net investment return. STI Classic Fund operating
expenses will be charged as per the applicable prospectus,

Annually on

Asset Market Value
Custodial Services (Not applicable to STI Class Fund Investments) 15 0f 1%
Minimum Annual Fee $3,000.00
When unusual services are performed or extraordinary responsibilitics are assumed by the Bank in
the administration of the Account, (i.e. attorney and related legal fees, tax preparation, etc.) an

additional reasonable charge will be made, depending upon the services and the responsibilities
involved.

Acceptance of the above fee schedule:

Participant:

Bw:

-

Title:

Date:
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ACCOUNT RECONCILEMENT

Al the completion of each month's activity, your present bank renders a stalement containing detalled activity
information an sach account. Upon recedpt of this statement, the Town must reconcile and balance the
checks paid fo the bank's balénce. To provide the Town with a more coat effective way of recancling
accounts, SunTrust Bank has developed the following reconcilement services.

FULL RECONCILEMENT SERVICE

This service utiizes the Town's check |ssued Infarmation by accepting andfor praviding a tran smission which
includes:

» A numerical list by serial number of afl items issued

» A numencal list by serial number of af itams paid during the currant months

A numerical list by serlal pumber of all ilems culstanding

*> A listing of miscellanecus dehits and credits

PARTIAL RECONCILEMENT SERVICE

This service involves the use of computer and netic Ink Character Recognition (MICR) reader-sorters 1o
capiure check information for the month and produce the foliowing,

* A monthly statement

= A numerical list by sarial numbar of all items paid during the current month

= Atfransmission of all tems pasd during the current manth

RANGE RECONCILEMENT SERVICE

An " i " reconcilermnent can be produced by using the first and last check numbers |ssued
during a reconcilement period, SunTrust Bank would produce:

» A monthly statermant

= A report of checks paid far tre reconclliement period

» A repon of cutstandsng check numbers (dollar amount axeluded)

FINE SORT SERVICE

This service involves the vse of Magnetic Ink Character Recognition (MICR) reader-sorters io read seral
number information on each paid check so that they may be finesorted and returned in sequential ardar.
MICROFILMINGIFICHE OF CHECKS PAID SERVICE

This service provides paid chack information (front and beck) in seguential order on micrafitm or microfiche,

Paid chacks can either be retumed 10 the Town of maintained by SunTrust Bank for @ period of ninety (90)
days and then destroyed.
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XIV.

EXCEPTIONS

Stop Paymonts:

Liakility of the bank will be in accordance with the terms of the Stop Payment Agreement. Refer io the Stop
Payment Agreement in Saction LX of this proposal.

Owerdrafts:

SunTrust will make svery affort to pay overdrafis within reasonabla limits.

Written Contract and Duration:

Plaass include the following sentance to the termination of the contract
Ether party shall have the night to terminate this agreement a1 any time by ghing thirty (30} days writen notice
io the cither party.

Indemnification:

On page six first sentence, fourth ling, pleass delete subject project and include the following verbage; from
the proposers negligence o intentional misconduct with regard o proposers parformance of the banking
Services,

Account Analysis Statements:

Monthly account analysis are mased by the fifteenth business day of the month, In most instances, our
clignts are sat up for a direct debit which is charged o thelr account around the seventeeth business day of
the month. If the Town of Davie prefers, an invoice option far analysis charges may also be negotiated with
your Relationship Manager,




SunTrusts controlled payment service is an enhancermant to the iraditional controlled disburserment servics
witich prevides patential bank and client cost savings. Controlled peyment further improves atendard positive
payment services by perfarming the daily reconcilement bebween tems issued and tems paid prior to posting
the items o our chent's account,

Controlled payment is supported by SunTrust's confrolled disbursement. meancilement, stop payment, and
infermation systems. Combining these services crestes a product that is efiective in improving fraud control,
information reporting, and payment application,

FEATURES

-
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Controdlied payment is a specialized disbursemant option available to accounts with the controlled
disburgement feabuna.
Summary disbursemant totals are available by 10:00 am. ET each day, just as with controlled
gr;‘nursamant Use of deferred funding makes it possible fo know tomaorrow's funding requirements

ay.
Each time checks ang writlen, Msue check detail is seni 1o us by our clients or their outsourcing agent
via data transmisgian. This data updates our cutstanding Esus fle.
Stop payment detail is added to the issue file by tha client or by us,
On adaily basis, the checks presented kar payment are processed against the issue file prior to posting
any Herms to the account.
Thig daily up-front reconcilement ensures that each mismatched item, for example one with an
cutstanding siop payment arder or absent from the issue file, Is retumed to the depositing bank.
Motification of these mismatched ilems 15 provided to our clents through the PG ar by fa in the
afterncan of the same day. This allows identification of any fraudulent fems on the same day.
Tocay's ledger quality disbursemant detall and totals are available by 1:00 p.m. ET.
The up front electronic matching (reconcilement) of wems on the paid file to the issue file is enhanced
by utilizing a special check digit in the sarial number. Use of this modulus checking of item serial
riumbar liminatas all mismatches caused by misreads in the serial nembar of the MICR line when read
l-n,l owr check precessing equipment

Stop payments remain in this system parmanantly at no cost undil the item is

Oing summary debit is posted to the checking sccount on a daily basis since the check detail has been
warified through controlled payment
Bacause of the farmat in which the issue file |s provided to us, other identifying information resated 1o
the check can be stored by us and prasentad bo our clients as checks clear. This creabes an oppoartunity
e identify paymeants by product, location, or any cther identifying code,
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EFITS

Controlled payment's flexdbilty and timely information aflow our cients o failer the system bo a variety
of applications which include:

Reviewing posting iberms wall within return items deadlines (aimast 24 hours) for fraudulent checks,
Incsnporating controlled payment with draft processing to allow automatic payable updabe with signaturae
vanfication.

Reducing the number of accounts to administer through wse of product or location codes on the issus
file.

Implamanting controlled payment for escheat purposes by taking advantage of the unigue stop payment
aystem which flags and reports items remaining on the isaue file after a specified time period.
Updating payable systems each aftemeaon 1o support credit imit and shipping decislons

Cost reduction is the second major banefit afforded by controlled payment This premium product is
offered to our clients al & reduced cost and with features to potentially lower internal costs including:

Bank Cost Savings to Clents

>

»>

>

Par itam processing cost s reduced through summarny posling of sach day's disbursaments in one debit
antry esch day to the account

Stop payment costs ane

»>Eliminated on the front end and do Aot need 1o be re-entered every 180 days.

»Reduced from standard costs if a stopped item is prasentad far payrment,

Account maintenance and base charges are reduced by no longer neadng mulisle payabie accounis
for multtiple applications if the issues file is created to maintain this dedail.

Clignt Administrathre Cost Savings

Yy

¥YrYy

Period-end reconcilement staffing requirements are reduced and can be redeployed to other areas.
Time spant resaarching unrescived items during the month is reduced,

Geanaral ledger can ba updated automatically with payment information on a daily or monthly basis,
Other banefits include:

Increased contral over payment process.

Increased insulation from reguistony changes due to dally defermed funding options for the account.
Improved cash forecasting through capluring informabion on items paid through identfication of
customer numbear an the ssus file which can create aging profiles on our client’s customers




