TOWN OF DAVIE
TOWN COUNCIL AGENDA REPORT

TO: Mayor and Councilmembers

FROM/PHONE: Shirley Taylor-Prakelt, Director
Housing & Community Development, 797-1199

SUBJECT: Resolution

TITLE OF AGENDA ITEM: A Resolution of the Town of Davie, authorizing the Mayor
to execute a contract for the purchase of certain real property needed for
implementation of the “Harmony Village Community”
Redevelopment/Revitalization Plan in the Driftwood CDBG Target Area.

REPORT IN BRIEF: On February 7th, the Davie Town Council approved the
“Harmony Village Community” Redevelopment/Revitalization Plan for the area
south of Stirling Road, east of 78th Avenue, and north and west of the Davie Road
Extension. This Plan represents a holistic approach to neighborhood revitalization
which contains both residential and non-residential components.

The center-piece of the Plan is the construction of 22 new single-family homes for
income-eligible, first-time home buyers. Habitat for Humanity of Broward County will
construct these homes on a 3.8 acre parcel donated by the Town.

The Housing and Community Development Office has finalized the negotiations with
the owner of the one parcel not yet acquired by the Town; and, based on the Fair Market
Value established by appraisal, the owner has agreed to sell the site for $40,000.
PREVIOUS ACTIONS: Resolution R-2001-037 adopted February 7, 2001
CONCURRENCES: None

FISCAL IMPACT: Since Davie’s SHIP Grant funds will be used for this purchase, no
local funds (General Funds) are required.

Account Name: SHIP Driftwood/Harmony Village
Appropriated from: Account # 001-0406.515.05.24 (SHIP)
RECOMMENDATION(S): To adopt the Resolution

Attachment(s): Resolution, Contract for Purchase/Sale



RESOLUTION
A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, AUTHORIZING
THE MAYOR TO EXECUTE A CONTRACT FOR THE PURCHASE OF
CERTAIN REAL PROPERTY NEEDED FOR IMPLEMENTATION OF THE

“HARMONY VILLAGE COMMUNITY?”
REDEVELOPMENT/REVITALIZATION PLAN IN THE DRIFTWOOD CDBG
TARGET AREA.

WHEREAS, the Town’s Consolidated Plan for Federal Funds adopted in July 1997,
set forth Neighborhood Revitalization Plans for the three (3) Community
Development Block Grant (CDBG) Target Areas; and

WHEREAS, the Driftwood Target Area lacks adequate affordable housing
opportunities for both renters and first-time home buyers, and contains a significant
number of existing homes that need renovation; and

WHEREAS, the “Harmony Village Community” Redevelopment/Revitalization
Plan sets forth a holistic approach to neighborhood revitalization which encompasses
infrastructure improvements, in-fill housing, expansion of recreational facilities for at-
risk youth, educational opportunities, health care, and other social services; and

WHEREAS, under the “Harmony Village” Plan, Habitat for Humanity of Broward
County will construct 22 new single-family homes that are affordable to Davie’s
low/moderate income families, on the vacant parcel of land fronting the Davie Road
Extension, which would be donated to Habitat by the Town of Davie; and

WHEREAS, in order to develop these single-family homes, the Town needs to
acquire certain real property identified as Lots 3-6, Block 1 of Driftwood Estates No. 21,
as recorded in Plat Book 52, Page 1B; and

WHEREAS, the Town’s State Housing Initiatives Partnership (SHIP) Grant
Program budget contains funds to be used to develop the Harmony Village Plan.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
DAVIE, FLORIDA.

SECTION 1. The Mayor is hereby authorized to execute a contract for the
purchase of Lots 3-6, Block 1 of Driftwood Estates No. 21, as recorded in Plat Book 52,
Page 1B for $40,000, in order to implement the “Harmony Village Community” Plan.

SECTION 2. This Resolution shall take effect immediately upon its passage and
adoption.

PASSED AND ADOPTED THIS DAY OF ,




2001.

MAYOR/COUNCILMEMBER
ATTEST:

TOWN CLERK
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DEPOSIT RECEIPT AND CONTRACT FOR SALE aND PURCHASE
(IF FHA, VA OR CONDOMINIUM CONTRACT, RIDER REQUIRED,
BUYER _TOWK OF DAVIE, FLORIDA
of 6591 Orange Drive, Davie, FI 3I331%

SEWEA_P.J.C. Properties, lnoc.

of 3212 NE 5th St., Pompano Bea€h; FL 333¢7 T

hersby agres that the Seller shah sell and the Buyer shal) the following described b isting i

herenh, UPON THE TERWS st connd the B HrEeREIN buy seET!mmg . 65CAibed proparty 10gethar with existing improvements
1. LEGAL DESCRIPTION of renl estale koated in. | Broward County, Fiorida,

Lots 3 to 6, Block 1 of Driftwood Estates No. 2, as
recorded in PB 52, P 1B,

v

COMPLETE PROPERTY ADDRESS: Vacant Land

{Address) {City} (Zip)
PERSONAL PROPERTY INCLUDED: All fixed equipment, all window , and hard all altached tloor cover
and anached llghtinQ fixtures as now installed on said proparty. Also inchided are tha checked major '," ! 1ange ernes
retrgarator____, dishwasher . disposal , Mitrowave oven . irash cempacior , washer dryar
ewned poal equipment - ceiling fans

(Tel: { ) and

Tax Folio #

JE——

ADDITIONAL PERSONAL PROPERTY INCLUDED:

PERSONAL PROPERTY NOT INCLUDED:
LEASED EQUIPMENT:
Seller reprasants that the property can be used for the tollowing purposes: single family res idence

CONCURRENCY: Mo representation is made regarding the ability to change the current use of, or improve, tho subjact propery
under tha Local Goveramsnl Comprahensive Planning and Land Development Regulation Act (Chapler 163 el seq.. Florida
Stalutes) or any comprehensive plan or other simitar ordinanca p gated by local gov | aulhorities in aceordance with
ihe Act. R

2. PURCHASE PRICE IS: (In U.S. funds).

METHOD OF PAYMENT:

{a}) Depositharewith, ... . ... ... ..

B} Additional deposil due within
banking days afier date of acceplance, Time is of the
assence a9 1o additional deposil. .. ... ,............ ... ...
ALL DEPDSITS TO 8E HELD BY:

(8) Amount of new rote and mongaga 1o be executed by the Buyer. ... ., .. e e 3
1o ang lender oiher than the Selles, :
TYPE OF MORTGAGE:

(CHECK ONE) Convantional { ), FHA{ ), VA[ }  [FFHAorVA ses Ridei)
{CHECK ONE) Fixed Rate ). Vanabia |
Interest Rate %, with initial Monthly Paymant of §

............... pe e 3 40,000, 00

Other terma:
(0} Exigling momngage balance encumbering the progerty
ia ba ASSUMED by the Buyer approximately ...\ .. . o.veuueeeen U 3
Nama of the mongagee
Loan Mo, ___
A4 an inlerest rale which may be changeabis 10 the rate of
interest at time of closing not 1o exceed the rale %
per annum. (CHECK ONE) Fixedrate () or Adjustable rate { )
wilh a maximum cailng of _____ %.
Buyer is assuming a balkoon morpage. YES NO .
Balloon due date
Other torms:
{e) Purchase money nole and morigage, Tirst [ ) second [ hteSeler. . 00T L $

beanng interest al the rate of % par annum and payable
3 principal and imterest per based upon

L —

an amortization poriod of years. It balloon mongage, final
maturity date (balloon payment) shall be years fram closing.
{t OYHERCONSIDERATION;______ ~——— =~ = $

{8) Balance of funds dua Irom Buyer in the form of U.S. currency, cashiers check or
equivalent drawn on a Broward County financial institution, on closing and delivery of deed
[or such greater or lesser amount a may ba necessary 1o complets paymeni of purchase
price atter credits, adjustments and proraions). Said funds may be hold in escrow pursuant

o provisions of Paragraph U of this Contract (I FHA or VA 500 Riter], ..., ...\ oo e 540,000.00
TOTAL PURCHASE PRICE .. ... e e e P T +.$40,000.00

3. FHA, VA or Condominium Confracts: Sae required fider aftachod hereto and made a part hereof which shall control.

. SPECIAL CLAUSES: Sog Page or Addendum, if any.
5. ACCEPTANGE DATE: This offer shall be null and void unless accepied, in mitirg. and a signed copy recened by
Buyer onorbeloe ___ 190 dayol Nov., 2004 b, 5:00  xxipm,

6. CLOSING DATE: mz@ram shall ba closed and the deed and possession shall be delivered on of before the 30 gay of
oVempeT , unless extended by other provisions of this Contract or separate agreement,

PAGE 1OF a Form FE<001 (Fav, 12700}



STANDARDS FOR REAL ESTATE TRANSACTIONS

A, EVIDENCE OF TITLE: Tha Salier shal), within Mcirqﬁy:nln(w)bunlinndﬂysﬂl!isblmd:hmtmin),ardﬂhrBUynu
mmmabmolmmmdbyampunﬂoabsnnrm porting to be an P elluimwmnuallcaimlheﬁhmmal
mmmwhhmmmormmwwnmmﬂmc»nb-uw e 18 in P m Buyars casing
agent, in his tole decralion, showltg in Saller n mark e in dance with tig adopred kom ime o me L

. KOnR or Quabh

A pon, the Buyer and Seilor shall be
rdmaorﬂmouwmum»mu—mwm Comract.

B. CONVEYANCE: Seler hall convay i 1 the subjec propanty 10 Buyer by stannary waranty dead or fdusiary special wamanly deed, it
applicable, subject to: {9} 2ening andror X ardd prohebiions. Im d by | puthacity; (2) restrictions, easements and ciher
maness appearing on tha Plal andior commen w the Subdivision; (3) taxas lor tha yoar ot tesing; and (4] aiher maner spacified in this Conicacr, if
any.

G EXISTING MORTGAGES: Tho Seller shall obtain and hunisha stalement Hrom tha morgapee setling forts the principal batance, melhed of
mmmnnm;tm,wmmnmwsmmndsmﬁg. W thore ix a charge for ownorshin. ineluding charges for an

phion of e oxisting mevgag wihin___ kanking days (v {5) banking days if tis blank [ not filked
in} rom the date of ihis Contracs, Buyer agrees 1o make 2 good laith, diligent etiort 1o assume the exisling mortgage and BErees 10 exetyle sl
documents requirell by the mongagen for e assumplion ol said mangage. In the svent tha Forigagee doms noT give wiines consent o pemmit the:
Buysr 0 assume tha exising Mofgage at e 2k end 160ms of payment Previously specified, within —— BAfKiNG daryx {Menty (20) barking days
from the dats of thiy Contract if fhis blank is not lited in) than, sithar Parly may jerminale this Caniract by delivery of writien notice to the cihar
paey o his agent, e deposit chal be retumed 1o the Buyer ard al parties chall be taleased fom alt further obligations hereundar. This right of
ternination chall caase bpon the Buyer ubtaining wiitters appraval for assumption of the MAMGaga priof 1o the delivry af ha nobce of tarmination,
Any variance b the amoun) of 2 morgage ta be assumad aad the amount stated in Mo Canwract chall be added o ceducted from the cash
Payment. In the event the mongaga batance it more that hrea percent (3%} less than Me amount indicesed i She Contract, Sallor shall haya the
Spiion of adjusing M6 puschate price to an nmnlwm:tﬂveﬁflﬂmﬁdisnommug threa percant (3%) allawed, and il he declings 1 ¢o
50, Men eithar paTy may ferminaie this Contraet by defivery of wrinen notic 1o tha acher party or hig a0enl, te daposit shall be retumed 10 the
Buyer and all panibs chay bs released rom aN unher obligatons hereundar. The notica must be given no less than five (S} days prior 1o ihe
closing, B

0. NEW MOATGRGES: Exoeplas hereinaf ich
lemng y

payment due if paymen! is roceied by tha morgagse more than t2n {18) days aler e due daw and mortgaged has not elecled b accslkrate,
Junior Mertgages shall iacuir the cwner ot he ProperTy encumbersd w keap all prior iens and encumbrances in 900d s1anding and shatl forbid tha
Swhet om acceplrl) modiBeations or s &cvaneas under any prior MANGages. Any prapayment shalt apply BQAINSI principal amcunts las
frawring. i th svent Buyer asecutes 2 MONgADe L ane othar han the Seffer, all tosty arnd charges incidental thereto shal be paid by e Buyer,
if this Contract provides for Buyer 1n obiain a new gage, thar Puyers vinder this Conract shall ba conlingent upon Buyers
obumining $aid mangape Anancing vpon U tms stalad, or i none are s3ted, then Upen tha terms. generally prevailing at such tme in the county
wheti ihe property s located. The Buyer agrees o spply within banking days {five (S) banking days il Dus blark is not tiked in) and to make
apuodhim_diipemmon»uuahmamngueﬁnam In the event a i Tor sald 5 ing is not abigined within i
days (thirty (30} barking days ¥ this blank i not filled in) rvm the dats of this Contract, then eithar pany fhay lemminale this Conract by dalivery of
wrifian notics 1o the| jother pany or his agent, the deposic chall be raewned (o the Buyer and ol parties shail be releasad from a8 further obligasions
hrermunder, misrignormmhaﬁonsluﬂmupmmaw blaining 2 writlon L letter for
of payment previously spacified haain Piof 1o the delivery of ha nokce of lasmination,
E. ASSIGNMENT| This Conwsctit not Essignable without 10 Spacific written consant of the Seller il new mongage financing or an as¢umphion
of an existng merigage it a coningancy,
F. SURVEY: Tho|Buyer, withia the tima llawed for delivery ol avidenca of Gle and examination !crosf, may have the Property surweyed at hig
axpenze. s surdey shows any ancroachment on £2id propeny of shows the improvaments located on the subjest property I hct encroach on
adioining property, or violals any of the covansels heroin, the sne chall be Lamied 33 2 e dekst,
& INSPECTIONS: The Suywr shail hava ha right lo have Tho following intpecionz at Buyer's expensa, subject o the provislons o paragraphs
-5 below. Soller wprass t provide acoets and utdities for inspection upan reasonable nodce. Seller's agent has the fighl = be present ar
inspection asd shawlld be given reasonable nolica of the dae and tma of i Bons. Al i lons shadl be cemp and wiillens raports
bmitkd 1o Selier ions but nol later than days prior o the tlesing {1 {10) days # blank not ktied in), However, tha Buyer is
Solitied 10 & walk Midugh inspection mmediately prior 10 desing o check he imms below I ensum no major nesanal delocts have cocyrred
subteguen| o the prplessi x jons and h with subparagraphs balow,

1. Termilo: ‘Bhe Buyer shall have ine Bght Io have the property inspacted by a eensed exirminating Sompany 16 determnine whether ther
is any sclive mrmits) or wood-desraying is®1 presenlin any imp on 33 property or any damage Irsm prior termite or wood
deskroying orpanism| i said improvemants, | thars iy any such infastation or damage, tha Selier shall pay al costs of freatment and rapainng
andior replacing u!pwﬁwolsa‘dhnpmemnmwwmmim:wum been damaged subject i parageaph S balow,

2 Genaral, [The Buyet shall heve tho fight 16 have soof, soawall, pook, elechic, phumbi g, i , Y, | ang
envirsnmental inspeciions made by parsans or companies qualified and bcensed 1 perlems such services. Jf such inspections revem tunctional
defecs {as differentgiad from aesthetc delects). Sollar shabl pay 2l costs of rapairing aid defects subjoct 1o paragraph S balow,

3. Escrow foriRapairs. IF reatment, taplacemant or repair ealled for i svbparagraphs 1 and 2 hereof are noy oompletad priar o closing,
sufficient hundie shalt be Gstrowed gt tine of cloting te eMest same.

4. Reinspeclion: In the evest the Seller diEngroes with Buyss inspection TEpoits, Selier shall have tha rght I have nspeciont made ot
his eotl. In ihe aven} Buyars and Seller's inspection reports do nar agree, as sLbmined 10 all parios, the partios shall 29roe on & sird inspacior,
whosa repon shall Ba binding wpan the pamies. The cost of he thisd inspector shall be bome egually between the Buyer and Selier.

5. Limitation and Optien Clause; Seller shall he responzible for all costs of the above ealmany, replagement or repairs up 1o

and teé deposit shall be relrned 1o Buyer,

H. ENVIAONMENTAL CONDITION: Seker is not awane of any prior or existing onviormants) condition, silation or incident on, al, or concaming
the subject propeny ce any adjacant roporty that may give rise as against Seter or the subject property to an action or o lisbility under any law,
rule, oAlinance of comman Lyw thaory. This reprasentation shet Survive the clasing,

L RADGN GAS: Hadon it & nswrally oocurming radicactiva gas thai, when it hag Becumulaied in a buiding in sufficiont quantives, may prosent
health risks ko parsens who ara expeséd io it over tms. Levels of maon that sxcead tederal and state guideRnes have baan found in bulidings in
Florida, Additional infbrmaton regarding raden and radon 1esting may bo obtained Jrom your counly public health unir,

PAGE20F 2 Rwviod 12150




J. INSURANCE; Thé premium on any hazard or Rood i poicyhlmumdmirvmmsmmsubmmm.‘
Mkmﬂhmhpﬂs.ummmmumﬂwummmﬂﬂoﬂ Ifinsurance is tw b prorated, the Seler chail, on or
bafore e closing date, Rumish 1o the Buyer all insurance polities or popies thereol. Tho Buyer has the opiion of accapting or rejecting any
mhﬁmd:mmimpw,mm@annmf shall be promied providing the sefvice conract is assignabla b Buyar. Any
transiar fee shall ba bome by he Buyer,

K. LEASES:; ThnSahrshal,mnun]myspriormr.bsing.l’umlmmauyumpiualnllwnhnloasesmdrsbppells!msﬂomumnnanl
spediying!\emmwdnéenuhaidmrsmpm.mﬂm.mmnnuwmﬂuaepnsihpuu ty Baant in the event Selier
igumﬂeb&uhesuppdmmmmm.hsmhrumaﬁmme,boiunimdbrswwhaumilmbnnn!asshersnl'ﬁdmd!. Unless
inchcated undsr spocial clauses, 31 closing theve shall bs no leate or right of occupancy emcumbzering the proparty.

L SELLEAS AFFIDAVIT: Sailer shall hunish 16 Buyer al Sma of cosing an affdavit anesting o the absence of any claims of ken or potantial
Henors kaown 1 Seller. ¥ he property has been itproved witkin ninety {303 days prior I closing, Seller shall deliver o Buyer an alficavit sothng
Jorih names and ad ol a b and el

M PLACE OF CLOSING: Clasitg shall be hold ol the offiog of the Buyor's closing agent. if located within he county where the proparly is
locared, and if not, Tier; at the offics of Seller's agant, If localed within tha county whérs the propeny is locted, and B not, than at such placs as
mukzaly agesad upor. .
N DOCUMENTS FOR CLOSING: Sellar shak peapare and pravide doed. pufchase monay mongags, mengags noie. bil of sala, Saliers
affidavin regarding hiens, FIRPTA afficlpvit, survey or afficavit regarding coaskal consYuction conpecl lino, F.S. 15157, il applicable, and any
TOMeCive strumants that may ba requined i connaction with parfactng e tite. Buyer's clasing agen? shall prepare cloging smlament.

Q. DNPENSES: Abstracting prior to chosing, siale dacumeniary stamps which are requirsd 16 be affixed i the ctrument of conveyance and
the ooss of ding any v i s, shall be paid by the SeMer, mngitke personal properly taxes and documentary stemps %o be
affixed 10 he purchaza money mongage, if any, o raguired on any mongage maodification, tha cost of recording the deed and purchase monay
age and ok ¥ Glamps and ding cosis n ben witf plion ol any emisng mongage thah be paid by the
Buyer.
P. PRCAATION OF TAXES (REAL AND PERSONAL): Taxes shell ba prorated on tha Cwrenl year's tax, if known. It the dasing oopurs 31 a dais
when the cuirent years taxes ace not fixed, and e current yarar's ussesement is avaiablo, taxes will be Ppioraled batad wpon such Bssestment
and he prer year's millage, 1f the cument Yaars assassment is not gvailabla, then taxas will by promied o0 the prior ysars tax; provided,
hewaver, i here ars complelod improvements on the subject pramises by January 151 of the year ol closing, which improvements wers nol in
exigiente tn January 15t of the prior year, then the taxes shall be procaied io the dae of closing based upon e prior year's miiage wad at an
equirbla assessmant 10 ba agread upon batwoen the panies, lafing which, requecis will be made to the counly [ax AS50$501 koF an infomal

assassmen| laking Int \p if any, Howevar. any lax proration brsed on an esimale may_ af the request af
Either panty 1o the T-ansaction, be subsequonlly readjusted upen recaipt of tax bill. and this sgreemant shall survive the closing. Al swch
Prorations whether based on actual b o ok o M will make fl: allowarice for he maximum afowabke decount and for romestead ar

other sxemplions it slowed for thé currant year,

Q  PRORATIONS AND ESCROW BALANGE: Taxas, insurance, assumed interest, ullies. rents, and other expenses and revenus of said
proparty shall be prosated through e day prior to closing. In tha svent hal Buyer atsumes mergags, Seller shab roceive as cedis al closing an
amount equal 1o the excrow funds held by the mongages, which luads shay Wersupon bo traotheered ko tha Buyer.

R SPECIAL ASSESSMENT LIENS: Cerlilied, confirmed and tatfied speclal assestment bans through the day prior lo closing fand not &g of the
dek of is Conwatt) are 1o be paid by the Sellor, Pending lions as of tha dak of elosing shak ba astumad by the Buysr,

S. AISKOF LOSS: Il he improvemants pre damaged by fite or athar casualty belore delivery of the daad and can ba restored o sulistintally
1ha same condition s now axisbing withie a period of sixty {60) days thersahor, Selier may resire the improvaments and the clasing date and dats
ol delvory of poszassion herein before provided shall be exterded accordingly. i Seller kils 1o do 50, tha Byyer shall have the option of (1} 1aking
the propetly us is together with ivsurance procsads, if any, or (2} canceling the Contract and ali deposits wifl be lortwith retucnad to the Buyer and
the paniss released of ary lurther Babilty harsunder, i

T MAINTENANCE: Betwoen e daw of the Convact and ihe daie of clesing, the popenty, including lawn, shrubbery and podl, & any. shall ba

fer & pariod of nok banger than ten (10) days, IHSefRar's Gtls is randered unmarketable. Boyers dosing agen shal, within said tn (10} day panod,
notity Saller or Sellar's attomey in writing of he dalect, and Seller shak have thirty (30) days kom date of recaipt of tuch nolics 1o cura said delect
and shafl use bact afloris to do 5o, In o event Stler lails t tmely curs said delecs, 1 monles paid hereunder by Buyar shak, upon writlen
demand therelor, und within kv (5) days ihereatior, be ratumed 10 Buyor and, simul ly with cuch repay t, Buyer shall vacalo the
premises and recoavay the property in queston 1o the Selles by special warranly daed. 1n the avent Buyer fails 10 make Bmely demand for retund,
e shal e dile a5 is, waivieg 3 rghts ageinst Sellar as o such iniervening defect axcapl such rights as may ba available 1o Buyer by vire ol

in deed. P WA and occupaney will be daliveredso Buyer of me of dosing. The broker's professianal cervice fea shab
be iy 1 ly with dhshy of Schar's closing proceeds. At tha option of the closing agent. the profassional sarvice les may
be disbursed; 1) dinectly fram the deposit held by the eserow 3QENT, or 2} inugh the dosing agent, Payment shall be mado in the hxm of LS.
currency, local cashiers check, local cordhed chack. ustass i the svont & Pportion of the purchase piice s 1o he derived Fom insStutional
fnancing or rafinancing, the requi ol the lending inst as 1 place, lime and procedures for closing and lor Gsbursament of moengage
procsads shal control, anything in this Contract to the eontrary nowithsianding.
The Izreaoing 19, il litke fs available, a1 clasd rales insuing Buyer as 1o any titls defacts arising between the aflecive

date of 1o binder and recording of Buyer's deed, preceeds of sales shall b disbursed tw the Seller at chasing.
V. ESCROW: The party recaiving 1ha deposit sgrass By the accapiance temo! kb hold sama in escrow and In disburse it in accordancs with the
wrms and eonciiions ol this Contract, Provided, however, tal in tha event & dispure thedl arise bavween any of e parsies to this Contract as o
the seaper disburseman of the deposit, the Rarty holding tha dapasit may, at his aption: (1) take no action and hold all funds {and documents, i
any) Lntl agreemant is reached batween tho dicpuling panias. or until a judgement has been ermiod by a court of competent jurisdiciion ard the
appesl periad has expired ihareon, of if appealed then wtil e maner has baon finlly contluded. and then 1o act In scoordancs with such final
judgement; or {2) institute an ackon for ¥ ey i U or ise jeining all ultectad panies and theroaher complysng with
e vlimate judgement of the court with regasd ts the disbursement of the Seposit and dispasiton of documens, if any. In e svent of any sui
betwsan Buyer and Seller whergin the 2310w 20eAL IS made a party by virue ol acting g5 uch escrow agent herevnder, or in the vanl of any sud
whesein sscrow agant interpleads the subject maer of this e3crow, the escrow ageni shak ba sndtled 15 recover al? allorney's foet and cosi
inautred, inciuding £osts and anomey's lees for appodtaie pracesding, it any, said fess and costs wa I be chargad snd assessed as count costs
against W losing parly or parties, jeintly and sevarally. The party recaiving the deposit shall be enlitled 1o the foregoing interpleader rolief and
award of stomay's fees and costs regardiass of whether sad party is also caiming a poriion of the deposit monies o5 real estale commission and
whther or ot suitis ficst flad by ore or both Buyar and Sellef ia a svitinvolving ihe escrow holder and whether of not any party, Buyer or Selier,
has an indapendent acion againsr tha ascrow halder and whather of ol the escrow holder has instilvtec he interpleader action for his own
pratection,
W.  ATTORNEY FEES AND COSTS: (n connecton with any amitration or liigation arizing out of this Conwacy, the provading panty, whether Buyer,
Seller er brokars, shat be antided 1o recover all costs incurrad including atlomey's fass and lega! assistant foas for services renderad in
h including procesdings and pos procoeding
X. DEFAULT: In the event of default of sither panty, the rights of the non-dakaulling party and te hrekar shak be as provided hérsin and such
rights sha¥ ba deemed Is ba the $ofe b exclusive rights in sueh event; (a) If Buyer falls w periorm any ol 18 covenanis of this Contracy, all
monay paid or deposited pursuant to tis Contract by the Buyer shall be setained by or lor the account of tha Seller as consiieration lor the
exacution of this Contract 35 agreed and Kquidaed damagas and in full sank of any claims for damages and cpotific perommance by the
Sefler againsi the Buyer, (b)) Seller fails 1o parform any of ihe covanants of this ContracL all money paid or depasited pursuant o this Conact
by 1ha Buyer shall be raturned o ha Buyer upon demand, or the Buyer shall have the fight of specilic performance. bn addison, Seller shall pay
forthwith  broker the kot profassional service Jee provided for in tis Gantract. Any controversy ot claim batwaen Buyer and Seller afising gut ol
orzalnng K tis Contract, or a breach thareol, May, a1 she eleclien of he partes, bo senlod by mediation or by arbitaton ar by ligason. Any of
the above proceedings shall be Srowgh in the county where the Rea) Propasty is Joeated and shal be conducied pursuant o Florida Staiulas
refaling i mediation, arbitration or litigation,
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Y. CONTRACT NOT RECORGABLE AND PERSONS BOUND: Th-han.lilsanduﬂwﬁmsehmmuhwahshali\mwandhindm
petive heirs, rop and asaigns (when assignment parmitied) of the panies beralo. Whenaver ysed, 1he, singular
msbwshalildubwmmmmﬁnuuhnwmunﬂwwmﬂhmaﬂganders. Neither this convract nor any notics
shall be recordad in any public mcords.
2. SURMVAL OF COVENANTS AND SPECIAL COVENANTS: Salior covanants and warmants that theva is ingrass and egress lo subjact Progiarty
mpw&upﬁnnm-dsormnu.whidrmlsmﬂnmiv-ml'mwol'dud. Mo other provision, or y of this
conmshdmnmmmdhdaademmumpmslynmwmh
FINAL AGREEMENT; This Contract represents tha fnal agroament of the partits and no agreements of representations, unloss incorporated
hmﬁscmmahmbnbhﬂnnmynlm-pm. Typowrien p 1ant thal printed provisi and handwri EOVSK
shall P anckor printed provisions, h iten of P islons as are a0 may bo inseried éa this form
wmehodtnnmasanm&m‘I’hndalanlmi:Cummcuh-Iwmﬁ,mmﬂhummy-xmmuwalm.

SPECIAL CLAUSES:

r i i i tion.
. No broker involved in this transac . )
é Czntract is conditicned upon Seller transferrn}g clear title to
Buyer pursuant to paragraph A. on pagé 2 of this Contract.

i r >
3 This transaction is sf_xbject to approval by the Davie Town Council
to a Resolution authorizing the Mayor of Davie teo execute same.

All parties are advised thal tha LA.S. code raguites the Buyer to wilkhol ten {10%) of the sales price for tax on sales by
certain foroigners. Tha 1ax will be withheld unless affidavits of compliance with the LR.S.cada or an |LR.S. qualifying statemert are
provided to Buyer a1 closing

Execulad by Buyer
on 18___ _ Tima:
BUYER (SEAL)
Social Security or Tax LD, # i
BUYER : SEAL)
. Secial Security or Tax W
Daposit received on 13 to be'held subject 10 this Contract; if check, subject 1 chearance.
By: By:
Esorow Agens

ACCEPTANCE OF CONTRACT & PROFESSIONAL SERVICE FEE: The Sofler hereby approves and accepls the offer conlainad
terain and .

Addrass: Phone No.
AND —
Address: Phene No,

as Broker(s} in this transaction, L

(CHECK and COMPLETE THE ONE APPLICABLE)
()} IF A WRITTEN LISTING AGREEMENT IS CURRENTLY IN EFFECT:

Ssller agrees io pay the Brokar named above inchuding cooperating sub-agents named, according To 1he terms of an existing,
Separate writen agreemant;

[} IF NO WRITTEN LISTING AGREEMENT IS CURRENTLY IN EFFECT:
Seller shall pay the Beokeris) named abave, at the lime of tlosing, from the disbursements of the proceeds of the sala, comp-
ensation in the amoum of (COMPLETE ONLY ONE) % of gross purchase price OH §, for Brokes(s)
sorvices in elfecting the sale by finding the Buysr ready willing and able o purchase pursuant to the foregoing Contract
1 Buyer fais to perlorm and daposil(s) is retained, 50% \herect, but not exceeding the Brokar's fes above provided, shall be

paid Broker, as full consideration for Broker's sarvices including costs expended by Broker, and the balance shal be paid
Seller. o

Executed by Seller

on__ 19_'_‘nma:
SELLER -t (SEAL)
Sorcial Security or Tax 1,D. #

—_—m——

SELLER : (SEAL)
Sotial Sacurity or Tax LD. #

BE ADVISED: When this agraement has bean eomplately executed, & bacomes a legally binding instrument.
The forh of this *Deposit Receipl and Contraet for Sale and Purchase" has been approved by the
Broward Counly Bar Associztion and the Fon Lauderdale Area Asscciation of REALTORS®, Inc.
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