TOWN OF DAVIE
TOWN COUNCIL AGENDA REPORT

TO: Mayor and Councilmembers
FROM/PHONE: Chris Wallace/797-1050
SUBJECT: Resolution

TITLE OF AGENDA ITEM:
A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, APPROVING A FUNDING
RANKING FOR THE TOWN’S ADOPTED FY2001-FY2005 CAPITAL PROJECTS BUDGET

REPORT IN BRIEF:

The Town Council adopted the FY2001-FY2005 Capital Programs Budget. To continue the
process for funding projects, it is necessary to identify which projects will be funded under
an identified $13 million cap. Projects not identified for funding through bonds will need
to funded through other means. Until funding is available, those projects will stay
identified as needs without funding.

PREVIOUS ACTIONS:
The Town Council has previously adopted the FY2001-FY2005 Capital Projects Budget
which identified projects that have been determined to be needed in the Town.

CONCURRENCES:
not applicable

FISCAL IMPACT:
Has request been budgeted?no

If yes, expected cost $13,000,000
Account Name: Debt Service Principal and Interest

RECOMMENDATION(S):
Motion to approve the resolution.

Attachment(s):
Resolution, Funded Projects List



RESOLUTION NO.

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, APPROVING A
FUNDING RANKING FOR THE TOWN’S ADOPTED FY2001-FY2005
CAPITAL PROJECTS BUDGET

WHEREAS, the Town adopted a capital programs budget for FY2001-FY?2005; and

WHEREAS, it has been determined that the Town can afford to borrow
approximately $13 million to fund these projects without creating an additional debt
service burden in its budgets; and

WHEREAS, the adopted capital programs budget has project requests which exceed
the $13 million project funding level and it is necessary to prioritize which projects will be
funded; and

WHEREAS, the Town Administrator, having considered the Town Councils
comments and suggestions has made a recommendation on the funding priority of the
capital projects;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN
OF DAVIE, FLORIDA:

SECTION 1. The Town Council hereby approves the Town Administrator’s
proposed funding priorities for the capital projects budget for FY2001-FY2005 (“Exhibit A™).

SECTION 2. The Town Administrator is hereby authorized to secure funding for

those projects identified as being funded in Exhibit A.

SECTION 3. This resolution shall take effect immediately upon its passage and

adoption.

PASSED AND ADOPTED THIS DAY OF , 2001
MAYOR/COUNCILMEMBER

Attest:

TOWN CLERK

APPROVED THIS DAY OF , 2001
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