
NOTICE OF MEETING 
MANAGEMENT AND GENERAL EMPLOYEES PENSION 

BOARD OF TRUSTEES 
November 1, 2007 

4:00 P.M. 
***AGENDA*** 

Location:  Council Chambers 
6591 Orange Drive 

 
Members of the Town Council may be present 

 
1. ROLL CALL 

2. APPROVAL OF MINUTES 

2.1 AUGUST 10, 2007 

2.2 SEPTEMBER 20, 2007 

3. OLD BUSINESS 

3.1 RESULTS OF REVISED ACTUARIAL STUDY 

  (WILL NOT BE AVAILABLE UNTIL TUESDAY, OCTOBER 30TH) 

3.2 STATUS OF BOARD INFORMATION BOOK 

3.3 PROPOSED OPERATING RULES AND PROCEDURES 

4. NEW BUSINESS 

4.1 RATIFY/ APPROVAL OF INVOICE PAYMENTS 

  A. INVOICES 

  B. EXPENSES (R2008-017 BACKUP IS UNDER SEPARATE 90 PAGE ATTACHMENT) 

  C. FEES 

5. LEGAL COMMENTS 

6. ADMINISTRATOR COMMENTS 

7. PUBLIC COMMENTS 

8. NEXT MEETING TIME AND DATE 

9. ADJOURNMENT 

 
 
ANY PERSON WISHING TO APPEAL ANY DECISION MADE BY THIS BOARD OR 
COMMITTEE WITH RESPECT TO ANY MATTER CONSIDERED AT SUCH MEETINGS OR 
HEARINGS WILL NEED A RECORD OF THE PROCEEDINGS, AND, FOR SUCH PURPOSES, 
MAY NEED TO ENSURE THAT A VERBATIM RECORD OF THE PROCEEDINGS IS MADE, 
WHICH RECORD INCLUDES THE TESTIMONY AND EVIDENCE UPON WHICH THE 
APPEAL IS MADE. 
 
Persons with disabilities requiring accommodations in order to participate should contact the Town Clerk 
at 797-1023 at least five business days prior to the meeting to request such accommodation.  If you are 
hearing or speech impaired, please contact the Florida Relay Service by using the following numbers:  1-
800-955-8770 (voice) or 1-800-955-8771 (TDD) 



 
ATTENDANCE 

 
TOWN OF DAVIE BOARD OF TRUSTEES MEETING 

 
Thursday, November 1, 2007 

 
TOWN COUNCIL CHAMBERS 

 
  4:00 p.m.    

 
 
Trustees          Present       Not Present 
 
Chairman Grace Hall           
(1st Term 09/20/07 – 09/19/08) 
 
Vice Chair, William Ackerman         
(1st Term 08/10/07 – 08/09/08) 
 
Secretary, John Phillips         
(1st Term                                  ) 
 
Trustee, Russell Muniz          
 
Trustee, Manny Diez          
 
 
Administrator, Florida League of Cities, Inc. 
 
Paul Shamoun, Retirement Services Manager,         
 
Others 
Robert Klausner, Klausner & Kaufman, P.A.           
 
Stewart Kaufman, Klausner & Kaufman, P.A.          
 
Adam Levinson, Klausner & Kaufman, P.A.          
 
_____________________________________________         
 
_____________________________________________         
 
_____________________________________________         
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MANAGEMENT AND GENERAL EMPLOYEES PENSION 
BOARD OF TRUSTEES MINUTES 

TOWN OF DAVIE 
6591 Orange Drive 

August 10, 2007 at 10:00 A.M. 
 

1. ROLL CALL 
 
The meeting was called to order at 10:01 a.m. 
 
Present at the meeting were Chair Grace Hall, Secretary John Phillips, Russell Muniz, 
William Ackerman and Mark Kutney.  Also present was Robert Klausner, Esquire, 
Klausner & Kauffman and Paul Shamoun, FMPTF(via Telephone). 
 

2. DISCUSSION OF JULY 27,2007 TOWN COUNCIL WORKSHOP 
Mr. Klausner informed the board that the Town Council heard from members of the plan 
about a number of issues.  The members discussed benefit enhancements as well as 
issues related to perceived inequities during a previous retirement plan conversion.  
Members also mentioned the need to have an intermediate benefit level between the 
current General and Management benefits.  Middle supervisors were to be included 
within this.  Mr. Klausner said that was followed up by a meeting on August 3rd, held 
with Ken Cohen, Grace Hall, Bill Ackerman and myself and  that actually lead to this 
because at that time it was announced after that meeting that Bill was going to be 
appointed as the representative for management on the board to replace the former Fire 
Chief and that meant that any discussions that would have taken place with Grace or Bill 
would violated the sunshine law. Because now you have two members of the board who 
may be called upon to vote on an issue to recommend action to the Town Council, hence 
these discussions are taking here. 
 
Mr. Klausner reviewed the items talked about by the participants and recommended that 
they send these items to the actuary to determine the cost of the various options.   
Mr. Muniz stated that he remembered that the town Council wanted the Board to look 
into 3 points, which were: 
1. Costing out of the Healthcare subsidy benefit 
2. Increasing the Multiplier 
3. Decreasing the Retirement Age 
 
Mr. Muniz stated that at the presentation to the Town Council, Mr. Klausner represented 
to the Council that the 2% multiplier rate was low compared to other municipalities and 
that given that fact that the plan is non-contributory on the part of the employees, was in 
fact a generous plan.  He also stated that the Town had done some research prior to the 
adoption of the current benefits and that at the time it was greater than what is offered by 
other municipalities.  He wondered if Mr. Klausner knew of some other information that 
he was not aware of.  Mr. Klausner stated that the Council members were given a listing 
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BOARD OF TRUSTEES MINUTES 
AUGUST 10, 2007 
Page 2 

of all benefit levels of all municipalities in the state so they would have as much 
information as possible. 
 
 

3. APPOINTMENT OF NEW VICE-CHAIRMAN 
The Chairman opened the floor for nominations for the position of Vice-Chairman of the 
Board of Trustees due to the departure of the former Trustee DiPetrillo. 
 
Motion made by Mr. Muniz, seconded by Mr. Kutney, to nominate Mr. Ackerman to the 
position of Vice-Chairman. In a voice vote, the motion passed unanimously. 
 

6. ADMINISTRATOR COMMENTS 
The Chairman asked to have a meeting in the last week of August or sometime in 
September.  The Board decided to have the meeting on Thursday, September 20, 2007 at 
4:00.  Also, they agreed to hold a workshop after the actuarial cost study is received to 
discuss these issues with more time than just a quarterly meeting. 
 

7. PUBLIC COMMENTS 
 
 

8. ADJOURNMENT 
 
With there being no further business to discuss, the meeting was adjourned at 11:11 a.m. 
 
 
 
             
Date approved     Chair/Committee Member  
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MANAGEMENT AND GENERAL EMPLOYEES PENSION 
BOARD OF TRUSTEES MINUTES 

TOWN OF DAVIE 
6591 Orange Drive 

September 20, 2007 at 4:00 P.M. 
 

1. ROLL CALL 
 
The meeting was called to order at 4:01 p.m. 
 
Present at the meeting were Chair Grace Hall, Secretary John Phillips, Russell Muniz, 
William Ackerman and Mark Kutney. Also present were Stuart Kaufman, Esquire, 
Klausner & Kauffman and Paul Shamoun, FMPTF. 
 

2. APPROVAL OF MINUTES 
Members reviewed the minutes of the May 14 and August 10 meetings.  Members 
commented that there were changes to both sets of minutes that needed to be made.  
Members reviewed their comments and subject to the changes the following motions 
were made; 
 
Motion made by Mr. Muniz, seconded by Mr. Kutney, to approve the May 14, 2007 
Minutes, the motion passed unanimously. 
 
Motion made by Mr. Kutney, seconded by Mr. Muniz, to table the August 10, 2007 
Minutes until the Administrator reviewed the recording, the motion passed unanimously. 
 

3. OLD BUSINESS 
Item 3.1, Results of Actuarial Study 
Members reviewed the cost study prepared by Southern Actuarial Services on the items 
outlined after the Town Council Workshop.  Members expressed a desire to hold a 
special workshop to review each item without time constraints.  Members discussed dates 
and times to hold the workshop. 
 
Motion made by Mr. Ackerman, seconded by Mr. Muniz, to table the final review until 
the November 1, 2007 meeting, the motion passed unanimously. 
 
The workshop will be scheduled for Thursday, October 18, 2007 at 10:00 a.m. 
 
Item 3.2, Status of Board Information Book 
Chairman Hall asked that this be placed on the agenda to facilitate a discussion about 
preparing an informational book for the members of the Board containing all relevant 
information about the plan as well as any procedures or administrative rules that the 
Board has passed.  Mr. Kaufman said that he would put together the book and work with 
Mr. Shamoun over the next month. 

4. New Business  
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Item 4.1, Introduction of new Board member 
Chairman Hall announced that elections had been held for both management and general 
employees.  She indicated that Mr. Manny Diez was elected as the Management member 
and would join the Board at the first meeting after October 1, 2007.  Mr. Muniz talked 
about waiting to elect a new Chairman until the new Board member joins after October 1, 
2007.  The Board agreed that the plan attorney should draft a policy as to when elections 
are to be held and that the Chairman shall serve a 1 year term.  This shall be 1 year from 
the date of appointment.   
 
Motion to re-elect Ms. Hall to the position of Chairman for a 1 year term, the motion 
passed 4-1 with Trustee Muniz dissenting. 
 
Motion made by Mr. Phillips, seconded by Mr. Kutney, to have the attorney review and 
recommend a policy regarding terms of office and to bring it back up at the November 1, 
2007 meeting, the motion passed unanimously. 
 
Item 4.2Appointment of New Chairman 
This item was added to the agenda to facilitate a conversation as to when the Chairman 
needs to be reelected to the position.  Members agreed to have the Mr. Kaufman draft a 
policy as part of the Trustee information book. 
 
Item 4.3 Ratification of Invoice Payments 
Members asked the Administrator to place this item on the November 1, 2007 agenda for 
ratification.  Members decided they needed more backup information prior to ratifying 
these payments. 
 
Item 4.4 Investment Presentation 
Dustin Heintz, Investment Manager with the Florida League of Cities gave members a 
presentation of the investment results as of June 30, 2007.  The Board asked that given 
the current volatility in the markets and the issues surrounding the sub-prime mortgage 
issues, if there were any of these types of loans in the portfolios.  Mr. Heintz responded 
that he had spoken to the managers on this subject and they have assured him that there 
are sub-prime mortgages the bond portfolio and that the Broad Market Bond fund has 
maintained its AA rating.   
 
Item 4.5 Next meeting time and place 
Members were given a calendar and asked to look for dates for the next regular meeting 
of the Board.  Members decided to hold the next regular meeting of the Board on 
Thursday, November 1, 2007 at 4:00p.m.  
 

5. LEGAL COMMENTS 
Mr. Kaufman discussed the issues with former member Don Dipetrillo.  An issue has 
arose as to the definition of Compensation under the plan when it comes to severance 
pay.  The Town finance department did not know how to treat the severance payments to 
Mr. Dipetrillo.  Mr. Dipetrillo addressed the board and asked that the board decide that 
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the severance pay was for services rendered as the plan states.  Mr. Kaufman advised the 
Board that under the plan, the Board of trustees is responsible for making determinations 
since the plan did not provide explicit direction.  Members asked the Mr. Kaufman to 
research this subject and decided to table this item and hold a special meeting the 
following week on Wednesday, September 26, 2007 at 2:30 p.m.   
 
Motion made by Mr. Muniz, seconded by Mr. Ackerman, to table this item until the 
September 26, 2007 special meeting and to ask the Mr. Kaufman to research the case law 
and to prepare a written opinion, the motion passed unanimously. 
 

6. ADMINISTRATOR COMMENTS 
The Administrator presented the Board with the request for authorization to perform an 
actuarial valuation of the plan.  . 
 
Motion made by Mr. Muniz, seconded by Mr. Phillips, to approve the request to perform 
and actuarial valuation of the plan, the motion passed unanimously. 
 

7. PUBLIC COMMENTS 
Several members of the public spoke about the upcoming workshop and asked that a 
summary be put together for the membership after the Board discussed these items.  
Additionally, a plan member spoke about the members of the plan that feel they were 
wronged by the Town in the past.  The Board discussed her comments and asked here if 
she knew of any written documentation that could substantiate her claims.  Mr. 
Ackerman stated that the Town’s finance department has looked into this and could not 
find any records that indicated that any employees were harmed or not made whole when 
the town converted retirement plans several years ago. 
 

8. ADJOURNMENT 
 
With there being no further business to discuss, the meeting was adjourned at 6:05 p.m. 
 
 
 
             
Date approved     Chair/Committee Member  
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RETIREMENT SERVICES 

 

Next Meeting Time and Date 
 

 October 2007      
 Sun Mon Tues Wed Thurs Fri Sat 
   1 2 3 4 5 6 

Oct. 8 Columbus Day 7 8 9 10 11 12 13 
 14 15 16 17 18 19 20 
 21 22 23 24 25 26 27 
 28 29 30 31    
        
 November 2007        
 Sun Mon Tues Wed Thurs Fri Sat 
        1 2 3 
 4 5 6 7 8 9 10 
 11 12 13 14 15 16 17 

Nov 22 Thanksgiving 18 19 20 21 22 23 24 
 25 26 27 28 29 30  
        
 December 2007      
 Sun Mon Tues Wed Thurs Fri Sat 
            1 

Dec 5 Hanukah begins 2 3 4 5 6 7 8 
 9 10 11 12 13 14 15 
 16 17 18 19 20 21 22 

Dec 25 Christmas 23 24 25 26 27 28 29 
Dec 31 New Year's Eve 30 31      

        
 January 2008        
 Sun Mon Tues Wed Thurs Fri Sat 

Jan 1 New Year's Day     1 2 3 4 5 
 6 7 8 9 10 11 12 
 13 14 15 16 17 18 19 

Jan 21 MLK Holiday 20 21 22 23 24 25 26 
 27 28 29 30 31   
        

 
 
 
The Next Quarterly Meeting of the Board will be__________________________________ 

ptshamoun
Highlight


