
TOWN OF DAVIE
TOWN COUNCIL AGENDA REPORT

TO: Mayor and Councilmembers

FROM/PHONE: Carol Menke/797-1054

DOCUMENT PREPARED BY: Carol Menke/797-1054

SUBJECT: Resolution  

AFFECTED DISTRICT: n/a

TITLE OF AGENDA ITEM:   A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, EXTENDING THE 
CONTRACT WITH RACHLIN COHEN & HOLTZ LLP, CERTIFIED PUBLIC ACCOUNTANTS & 
CONSULTANTS, AS TOWN AUDITORS FOR ONE YEAR; AND PROVIDING AN EFFECTIVE DATE.

REPORT IN BRIEF:   The audit of fiscal year 2001 was the final year on the existing contract with 
Rachlin Cohen & Holtz LLP.  This extension is for the audit of fiscal year 2002 which has already ended 
as of September 30, 2002. 

It is in the best interest of the Town to remain with the same firm during the Town’s Water & Sewer 
bond refunding in order to continue to move the process forward uninterrupted.  The Town  is refunding 
the 1992 bonds in order to take advantage of the market’s current favorable interest rate environment.  

A one year renewal will also enable the fiscal year end 2002 audit to be completed sooner because 
beginning a bid process now will delay the start of the audit by approximately two months.  By 
renewing with the existing firm, the 2002 audit should be completed in time to allow the bidding process 
for  the fiscal year 2003 audit to be completed and an auditor selected prior to the end of the fiscal year.  
This  renewal will facilitate once again having the Town’s annual audit reports issued on a timely basis.         

PREVIOUS ACTIONS:   Resolution 1995-228 and Resolution 2000-219.

CONCURRENCES:   N/A 

FISCAL IMPACT:
Has request been budgeted? Yes

If yes, expected cost:  $84,000   

Additional Comments:  Amount shown reflects base audit fee of $72,500 plus the following 

additional services which may be required and/or requested by the Town:  Florida Single Audit Act 

audit - $5,500: and preparation of the Comprehensive Annual Financial Report - $6,000. 



RECOMMENDATION(S):   Motion to approve the resolution. 

Attachment(s): 
Resolution and Exhibit



RESOLUTION NO. ________

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, EXTENDING THE CONTRACT WITH 
RACHLIN COHEN & HOLTZ LLP, CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS, 
AS TOWN AUDITORS FOR ONE YEAR; AND PROVIDING AN EFFECTIVE DATE.

 WHEREAS,  the State of Florida requires an audit of all municipal finances by an independent certified 

public accounting firm; and 

WHEREAS, the Town has previously appointed the firm of Rachlin Cohen & Holtz LLP, certified public 

accountants and consultants, as Town Auditors; and 

WHEREAS, the Town is currently in a position to realize substantial interest rate savings by refunding 

the 1992 Water & Sewer bond issue; and

WHEREAS, extending for one year with the same audit firm will expedite the refunding process; and

WHEREAS, for these reasons the Town Council of the Town of Davie wishes to extend the contract with 

this firm for one additional year;

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF DAVIE, 

FLORIDA:
SECTION 1. The firm of Rachlin Cohen & Holtz LLP is appointed Town Auditor for the fiscal year 

ended September 30, 2002. 

SECTION 2. That this firm is engaged to perform the duties as outlined in the commitment letter 

attached hereto (Exhibit “A”) and any other duties as directed by the Town Administrator of the Town of Davie, 

Florida. 

SECTION 2.  This resolution shall take effect immediately upon its  passage and adoption.

PASSED AND ADOPTED THIS __________ DAY OF ________________________, 2003

_______________________

MAYOR/COUNCILMEMBER

Attest:

_____________________________________

 TOWN CLERK

APPROVED THIS __________ DAY OF ________________________, 2003


















