Town Council Agenda Report

SUBJECT: Resolution
CONTACT PERSON/NUMBER: Will Allen, 797-2093

TITLE OF AGENDA ITEM: A Resolution of the Town of Davie, Florida, subordinating the lien of
the Town of Davie on property owned by Jolmy Enterprises, Inc., with respect to certain mortgage
indebtedness and providing an effective date.

REPORT IN BRIEF: Subordinating the lien interest of the Town in the Jolmy parcel relative to the
Oaks Road reconstruction project. This Subordination Agreement maintains the Town’s 80% valuation
margin provided for in R-97-108.

The Town and Jolmy Enterprises jointly received an economic development grant from the State of
Floridawhich in conjunction with devel opment of the Jolmy Transportation Complex provided fundsfor
reconstruction of Oakes and Burris Roads. Reimbursement of the roadway construction costs are subject
to satisfactory completion of the development elements associated with the Transportation Complex and
the Town has secured a lien against the Jolmy Propertiesto protect this interest.

Resolution No. R-97-108 provides a mechanism for the Town to subordinate our lien interests to future
mortgage indebtedness subject to the total encumbrances on the property not exceeding 80% of the
appraised land value. The current encumbrances including the encumbrance of $80,000.00 proposed for
Council consideration are listed on the attached spreadsheet indicating that $5,877,571.36 has been
encumbered which reflected against the appraised land value equates to 68.34% of the appraised value.

PREVIOUS ACTIONS: The Town has previously granted lien subordinations consistent with the
provisions of R-97-108 which currently total 68.34% of the appraised value including the Town’s lien.
Subordinating Resolutions may be considered up to a maximum 80% of the current appraised val uation.
CONCURRENCES:

Not Applicable

FISCAL IMPACT:
Not Applicable

RECOMMENDATION(S): Motion to approve the Resolution

Attachment(s): Resolution
Letter from Jolmy Enterprises, Inc.




%l ¥E 80 1S L99KS 0D 000'GELE ‘He JRIEWY  G6/91/E SHO-B6-H
%Zd 25 BE LIS BV FE 00000 00E% sURENH  BE/E/Z S¥0-86-H
%05 0% BE LIS EPE'FE 00°000' 565 YRS BEOE L g20-66-H
SlS A OB LLS LS FE ‘oo 000°SLLE UMAaIY RB/EEIZL .
L1 B TUUTEET LA ERLRE T 00°000°02% Timdysny BE/EEIEZL ..
TR kA L BE LIS EZZL'%S oo 000 DE% miEWY BE/EL/O T
TR LT SE LA ELD vE 00°'000 0028 BUsEW BE/BID . s
5.E0°0F E TRV 1= T T T 4 - Tieimwy g6l . .
AR SE'LLS IZ8'ES 00 000'5L% CemBlNEN  BE/BLE .-
iR Er BE LLG'ZELES o0 000'0E 1S S aBllY . BE/BL/E ' .

’ LEL DI T W =h- 1= W 00 000'SLE T e 'uewBeld @B 61 P
gL CT T BELLS LRSS po-oon'czLE ‘o Ceaupy | gE/LEAL EZ0-B6-H
%08 68 BE LLA'BEF'ES 00’000 002 PlEmEUsID  G6/L01 LLo-a8-d
d il LR BE LL5'EEE'ES ‘00'000° 058 mo WE0d LELLIE DEF-LE-H
%LEE0E OE LLS'2LLES D000 0ss 8BS0 LB/E/L1 OEE-L6-H
% LE9E g9E LLg'22 L 'ed o0 000'0518 ‘W@ BIEETAL LB/ 18 PLE-LE°H
L85 FE SE'LLE'2LE'EE ‘ooono'sa ‘oje UEWPNY  AELZ/E 0 BEL-L6-d
%L PE TBETLLSiPB'EE  D00DO'OWLS oy CBjjeEEM. LE/9 LY HEL-LE-H
= R GE LLE LOB'2S ‘0ooon'000'EE GABC J0 WMOL LB/ELSE BOL-LEM
SLEEH e LiGL0R% G0 000 n6s DlESSERA LBSLID .

% FEE - LW vO'EEE L5E% HUBE BN PN EBSLE0L "

TN 2 8B 09ES 00 000 S.L3 T EmBllEW SE/0ESE .

WBELE B . [Tl 1 Tl 00000 0EiE TToie ewsiew . a8/ v LiE .

%L51 : 2L BEZ'CELS ZE'GEE'SES ‘weybug SE/SESL .

X T 0o'o00" 001E o0 000 00LE oWl SE/E/E .
Fo 00 008 8% EVE i T e " UGPT J0 JOre SWEH BT IS o8y |

jesjeiddy jo % ue BA|lBINWRD )

‘usko] B

A pescsdde ueeq BARL URUWM SUSHBUIDIOGNS LB S jo [E)0L Bujuun B SMOUS Sjgel Buwwonoy Byl uonoEs

e e G

} Rjisdosd

53 UGHIW 25 J0 US| 8,uM0L Byl sepniou] Wil sog el Tuojmw ¢es ik pos
Aul 0 dREA BUY J0 9R0R peETe jou ASddid i) 1suebe sacuriqunols ROl syl B Gupniow suolpucd
liEes Japun ssaupagapll pelelioll ainny o pJEUIDICONS B0 O POMO|E SBM LS SUL Uonansuod
Aujin pue 1uEiA Aempec o) Bune@s suopebigo §UMGL Oyl AnoEs o) Auras uay Auadoid ® 10) pepiaoad
o il ou) "sespdielug AWiopr ype jusweniBe ue pOTLOUINE[RIELE pedope g0L-L8H



.as&aiuzi!tnzaﬂu-ﬂﬁfﬂm

| UBY BUMOL BUY PUB SeIURIQUINDUS [0y Syl st BUO| OF [BUN0Y WG L Jnolus seBeBLGL suin) o) SUDEUIPIOGNE

! o S | SnoddE of WOIRNSIIILDY UMOL Byl PeMOIIE BOD-G8-H Ui B pasciddi JoRES|UILIDY UMOL Su SaIETipu L.

nbEEE U eETleg'iig'ss  ooooo'oes me ieysien . 00iziE -000Z-H
nivis © SETLLEBLSS  o0000'sEE T awwwesin 00/E/S 06-0002-d
AT T - - -V ooopo'sss 0 coe eBeis 0o/BE/Y EL-D00E-W

T Wuees - 8E'lASL0L'ss 0D 000'0sES Come BURID QO/L/E ZE-DO00Z-M

%8 E9 o U eEILg'igr'ss T Do000'0ZEe © Wyooiy B/LLILL ESE-BEM
%W0808 O agtlug'ieEsE 000000SIE 0 CHe ajessem 88516 66366

”. g o P A I T T I T S SR

C U RL0LE . - eElLig'zos've 00°000°SLIS ol ieysieW GE/9/S 991-88-Y _

hEy'ES . . eELIg'iE0’sE D0'000'sSE e 'WreqiBgiol  BE/viE | 19T66H
WEELE 0 eETIIS'ZLE'PE oo'0o0'Dis we EiRWY GB/v/§ 092-66-d

RLBEG C 9EMGURIYE 00000025 sumsnM  86/4i%  BLI-BEH

 WEEPE o C SETLISLLE'YE oo'pon'oss o esno0 B8/ L/E $80-86W

snjels uoljeu|piogng uai Awjor



RESOLUTION

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, SUBORDINATING THE LIEN
OF THE TOWN OF DAVIE ON PROPERTY OWNED BY JOLMY ENTERPRISES, INC.
WITH RESPECT TO CERTAIN MORTGAGE INDEBTEDNESS AND PROVIDING
AN EFFECTIVE DATE.

WHEREAS, the Town Council of the Town of Davie entered into an agreement between the Town
and Jolmy Enterprises, Inc. on the 19th day of March 1997, which was approved by Resolution No. R-97-
108, adopted by the Town Council on the 19th day of March, 1997; and

WHEREAS, said Agreement provided for a lien in favor of the Town of Davie imposed upon the
property owned by Jolmy Enterprises, Inc. as described in Exhibit “A” attached hereto; and

WHEREAS, the Town Council has determined that based upon a written request submitted to the
Town requesting subordination of the lien to proposed mortgages, there is sufficient evidence to the
satisfaction of the Town that the total encumbrances against the subject property including the proposed
indebtedness as represented by the note and mortgage in favor of Mary Jane Marshall and John Ray
Friedrich a 75/80ths interest and Jerome L. Rosen, Trustee a 5/80ths interest in the amount of $80,000.00
when added to the Town’s lien does not exceed 80% of the value of the property; and

WHEREAS, those conditions being met, the Town wishes to subordinate its lien created by the
aforementioned agreement between the Town of Davie and Jolmy Enterprises, Inc. to the note and
mortgage.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF DAVIE,
FLORIDA.

SECTION 1. That the lien created by Resolution R-97-108 and the agreement appended thereto is
hereby subordinated to the interest created by the mortgagee in that mortgage to be recorded in favor of
Mary Jane Marshall and John Ray Friedrich a 75/80ths intrest and Jerome L. Rosen, Trustee a 5/80ths
interest in the amount of $80,000.00.

SECTION 2. The recording of this Resolution among the Public Records of Broward County,
Florida shall constitute subordination of the Town’s lien against the property described in Exhibit “A” to
the mortgage described above to the extent of $80,000.00.

SECTION 3. Inthe event the aforementioned mortgage is not recorded among the Public Records
of Broward County, Florida, within 120 days of the date of this Resolution, this subordination shall
automatically terminate with respect to that mortgage which is not recorded within the 120 day time
period.

SECTION 4. This Resolution shall take effect immediately upon its passage and adoption.

PASSED AND ADOPTED THIS DAY OF , 2000.

MAYOR/COUNCILMEMBER

ATTEST:

TOWN CLERK

APPROVED THIS DAY OF , 2000.
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A portion of FERNCREST RIDGE, according to the Flat thereof, as recorded in Plat Book 49
at Page 29, of the Public Records of Broward County, Florida; more particularly described as

fallows:

Commence at the Northeast corner of said Flat, same being the Southeast comner of Tract 1,
Tier 9 of NEWMAN'S SURVEY, according to the Plat thereof, as record in Plat Book 2,
Fage 26, of the Public Records of Dade County, Florida; thence South 14°30°17" West, along
the East line of aforesaid Plat of FERMNCREST RIDGE, 262.07 feet to the Point of Beginning;
thence continue South 14°50'17" West, along_said East line 368.93 feet; thence North
B7°36'0%" West, 533.83 feet to the South line of Tract 2 of aforesaid Plat of NEWMAN'S

SURVEY; thence North 75°09'43" West, along #aid South line, 79.82 feel; thence South
14°50'17" West, 242,01 feet to a South line of aforesaid Plat of FERNCREST RIDGE; thence

North 89°56'59" West, along said South line, 79.72 feet; thence MNorth B5°42'13" West,
continue along said South line 201.56 feet; then South B3°31'58" West, continue along said
South line, 300.00 feet; thence South 84°46'09" West, continue along said South line, 36.12
feet to the Southwest corner of said Plat of FERNCREST RIDGE; thence North 14°50'17"
East, along a West line of said Plat, 390.82 feet to the Southeast corner of Tract 2, Tier 13 of
aforesaid Plat of NEWMAN'S SURVEY; thence North 75°09'43" West, along aforesaid
South line of said Tract 2, 132.06 feet; thence North 22°52'26" East 52.57 feet; thence North
12°18'27" East 113.11 feet; thence North 14°50°17" East, 157.00 feet; thence Morth 83°46'38"
East, 138.99 feet to the Northeast corner of the South one-half (S 1/2) of said Tract 2, Tier 13;
thence North 14°50'17" East, along the East line of said Tract 2, Tier 13; same being the
West line of aforesaid Plat of FERMNCREST RIDGE, 372.00 feet to the Northeast corner of
aforesaid Tract 2, Tier 13; thence South 75°09'43" East, along said North line of said Tract 2,
343.67 feet; thence South 64°34'02 East, 259.54 feet; thence South 46°33'49" East, 154.11 feet;
thence South 50°28'26" East, 380.71 feet; thence South 86°43'06" East, 112.84 feet to the Foint

of Beginning.
Said lands lying in Broward County, Florida, containing 22.35 acres, more or less.



JOLMY ENTERPRISES, INC.
4751 SW 30TH STREET

DAVIE, FLORIDA 33314
954/583-7212

July 13, 2000

Wil Aflan

TOWN OF DAVIE
6581 SW d5th Shraat
Davle, Flornds 33314
Daar BAr. Rivwls:

Pursuant lo Town ef Davia Resolution R97-108, | am haraby requesling that the Tewn
subordinale ils lkan 1o Ihe Tollowing $80,000 G0marigage:

MARYJANE MARSHALL and JOHN RAY FRIEDRICH a TE/BMAE interest and JEROME L,
ROSEN, TRUSTEE a S/80ths intarast

Please place this request on the nest scheduled Town Coungil masling agenda.
Very bl .
G o firr

A

William E. Myors, Fresidant



